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[loknapg Ha He3aBUCMMUA OAUTOP
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MoAcHeHUA Kbm KOHCONMAupaHuAa roguiieH CbMHaHCOB oT4yer



Cesepkoon — bm3sa XongunHr AL 1

KOHCO}'IVI,EI,VIpaH rogunuieH (I)VIHaHCOB oTyeT

31 pekemspun 2024 .
KoHconnampaH otyeT 3a neyanbarta mam 3arybata u apyrua
BceobxBaTeH [o0xo4, 3a rogMHata 3aBbpliBawia Ha 31
nekemepu 2024

MosacHeHMne 2024 2023
‘000 nB.. ‘000 nB..

MNeyanba oT OCHOBHA AeMHOCT 8 1376 1130
Meuyanba / (3aryba) ot dpmMHaHcoBa AenHOCT 9 (1352) 435
PesynTaT oT npoaaxba Ha AblUEPHO APYMKECTBO 5 (-) (135)
Pe3ynTat oT onepaunm ¢ MHBECTULMOHHU UMOTHU 10 1200 1504
Opyrn npuxogm 11 2 8
Pasxoau 3a maTepuanu 12 (6) -
Pa3xoau 3a BbHLUHM YCAyry 13 (393) (260)
Pasxoau 3a nepcoHana 14 (285) (208)
Opyru pasxoam 15 (81) (80)
MNeuyan6a npegn aaHbUMU 461 2394
MN3meHeHMe Ha OTCPOYEHU AaHDbLMN, HETO (64) (231)
MNeuanba 3a roguHata 397 2163
06uw,0 BceobxBaTeH 4oxog, 3a nepuoga 397 2163
06wo0 BceobxBaTeH 40X0p[ 3a roaMHaTa, OTHacALY, ce
bo:
HeKOHTpO/IMpaLWoTo y4actTme - 36
ﬂpl:ITE)i-(aTe}'IVITe Ha cobcTBeH KanuTan Ha [lpyXKecTBoTO- 397 2127
MaliKa
JAoxopa Ha aKuuA B N1B. 16 0,48 0,48
KoHcoAnAUpaHUA TOAUIIIEH (PUHAHCOB OTYET
€ oAoDpen ox Crbera a Auperropie xa 29 YAVOR oLt o
b AR | VENTSISLAVOV e it e
EVGENIYAG o™ ANGELOV gy
Cbcrasun : STOYANO SS{{’NZjﬂézgﬁsim U3nbaHuTEeNneH gUpeKTop :
Esrenus MeesaVA PEEVA & "™ flsop AHrenos

Jarta Ha cbcTaBsAHe : 21.04.2025 r.

. Digitally signed
Za ha rl by Zahari
Ivanov Popchev

lvanov ..
3asepun CbINACHO OAUTOPCKU AOKANAA oT 29.04.2025 r. :
PO Ch ev 2025.04.29
p 19:04:15 +02'00'

Perncrpupatn ogutop c per.N: 0702: 3axapu Nonyes

lMoAacHeHUAMa KoM KOHCOAUOUPAHUA hUHAHCO8 omyem ripedcmasanasam HepaszoesnHa 4acm om
Heeo.



Cesepkoon — bm3a XonauHr AL
KoHconngupaH rogmweH puHaHCOB oT4eT
31 pekemspun 2024 .

KOHCOJ’IVI,EI,VIpaH OTHET 34 d)VlHaHCOBOTO CbCTOAHUNE

MoacHeHne 31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
AKTUBU
HeTeKywiu akTMBM
MMOTH, MalLMHU 1 CbOPBKEHUA 18.1 689 683
MHBECTMUMN B acOUMMPaHM NpeanpuaTua 17 2024 2177
MHBECTULUMOHHN UMOTU 19 15 868 16 626
ObArocpoyHn GMHAHCOBM aKTUBM 20.1 128 128
JbArocpoYHU TbProBCKM U Apyru B3eMaHuA 21 5176 6375
MpegnnaTteHun pasxoam - 18
Penytauma 6 375 327
HeTeKywiun aKTMBMn 24 260 26 334
TeKywm aktuem
Martepunanu 291 318
TbproBCcKkU 1 Apyrn B3emaHusa 21 16 579 10 386
B3emaHuA oT cBbp3aHKN Anua 28.2 7 380 3439
KpaTKoCcpouHN PUHAHCOBU aKTUBM 20.2 33257 23 440
MpegnnaTteHun pasxoam 18 40
Mapu n NapuyHU eKBUBaANEHTH 22 290 98
TeKkywm akTMsun 57 815 37721
ObLLIO AKTUBU 82 075 64 055

YAVOR
VENTSISLAVOV o
EVGENIYA oo gcmatemunice ANGELOV

Cbcrasun STOYANOVA U3nbaHUTENEH AUPEKTOP :
Esrenus MNeesa PEEVA g e mete flsop AHrenos

JaTa Ha cbcTaBAHe : 21.04.2025 r.

Zahari Digitally signed

by Zahari lvanov

IVa nov Popchev
3aBepun CbrnacHO 0AUTOPCKU AoKnaa ot 29.04.2025 r. Date: 2025.04.29

Pernctpupat ogutop c per.N: 0702: 3axapum NMonyes POpCheV 19:05:15 +02'00°

lMoAacHeHUAMa KoM KOHCOAUOUPAHUA hUHAHCO8 omyYyem rpedcmasana8am Hepa3oesnHa 4acm om
Heeo.



Cesepkoon — bm3a XonauHr AL
KoHconngupaH rogmweH puHaHCOB oT4eT
31 pekemspun 2024 .

KoHconnaupaH  otyeT 3@  OUHAHCOBOTO  CbCTOAHME
(npoabnxkeHue)

MoAcHeHUue 31.12.2024 31.12.2023
‘000 ns.. ‘000 nB..
CobcTBEH KanuTan u Nnacuseu
CobcTBEH KanuTtan

AKLMOHEPEH Kanutan 23.1 10 696 10 696
Pesepsu 23.2 7133 7133
HaTtpynaHa neyan6ba 10218 10132
CobcTBEH KanuTan, NpuMHaAaaeKaly, Ha rpynata 28 047 27 961
HeKoHTpoaupaw,o yyactme 36 36
06wo cobcTBEeH KanuTan 28 083 27 997
Nacusun

HeTteKywu nacusm

ObnrocpoyHa 4act Ha 06nrauMoHEH 3aem 24.1 30000 8 000
ObnrocpoyHn 6aHKOBKU 3aemu 24.2 7 588 11223
OTCcpoYeHM AaHDBLUM, HETHO 25 752 620
HeTeKywm nacusu 38 340 19 843

TeKywm nacusm

TeKkywm 3aemm 24 10909 10468
KpaTKocpoyHa YyacT Ha 06/1MrauMoHeH 3aem 24.1 4206 4282
3a4b/IKeHnA 3a JaHbK BbpXy 40X04a 26 - 25
TbproBCcKU 1 Apyrn 3aab/KeHnA 27 532 1438
3a4bKeHMA KbM CBbP3aHM Anua 28 5 2
TeKkywm nacmsm 15 652 16 215
0O6wo nacusu 53 992 36 058
OBbLLO COBCTBEH KANMUTA U NACUBU 82075 64 055
YAVOR VENTSISLAVOV oty st

EVGENIYA  giggemaneinia ANGELOV
CocraBun : STOYANOVA &t nscmiy M3nbaHUTENEeH AUpPeKTop :
Esrenus MeesaP EEVA e T flsop AHrenos

Jarta Ha cbcTtaBAHe : 21.04.2025 r.

. Digitally signed
Zaharl by Zahari

3aBepun cbrnacHoO oAUTOPCKU AoKnag ot 29.04.2025 r. Ivanov Popchev

Pernctpupat ogutop c per.N: 0702: 3axapum NMonyes Ivanov Date:
2025.04.29
POpC hev 19:05:44 +02'00'

lMoAacHeHUAMa KoM KOHCOAUOUPAHUA hUHAHCO8 omyYyem rpedcmasana8am Hepa3oesnHa 4acm om
Heeo.



Cesepkoon — m3a XonguHr A

KOHCO}'IM,EI,VIpaH roguuieH d)MHaHCOB oT4yeT

31 pekemspu 2024 .

KoHconnampaH oT4yeT 3a NpomeHuTe B cobcTBeHUA KanuTtan kbm 31 aekemspun 2024 .

Cob6cTBeH KanuTan NpuHagnexaly Ha akunoHepute Ha Cesepkoon - M'bm3sa Xonguur A/l

Bcuuku cymu ca
npepcrtasexu B ‘000 nB.

Canpo Kbm 1 aHyapu 2024 r.

Mevyanba 3a neproaa
0O6wo BceobxsaTeH aoxopa
3a nepuoaa

Apyrn nasmeHeHuma

EdekT oT 6BU3Hec
KOMBUHaUmMn

Canpo Kbm 31 pekemspu
2024r.

EVGENIYA
Cbcrtasun :

EsreHun MNeeBa

AKumoHepeH Pe3seps ot [peoueHbueH 3akoHoBM [onbaHutenHu HepasnpegeneHa O6wo cobctBeH HeKkoHTponupawo  O6wo
Kanutan emucusn peseps pesepeu nevyan6a Kanutan cobcTBEH
Ha aKkuuu npuHaanexay Kanutan

Ha aKuMoHepuTe

10 696 5348 (47) 995 837 10 132 27 961 27 997
- - - - - 397 397 397
- - - - - 397 397 397
- - - - - (311) (311) (311)
10 696 5348 (47) 995 837 10 218 28 047 28 083

=BG, dc=qualified-natural-ca, [=SOFIA,
sn=PEEVA, givenName=EVGENIYA,
serialNumber=PNOBG-8010216537,

STOYANOVA PE EVA cn=EVGENIYA STOYANOVA PEEVA,

email=peeva_decheva@abv.bg
11.0.0

JaTa Ha cbcTasAHe : 21.04.2025 .

3aBepuA CLINACHO OAUTOPCKM Aoknaa ot /g ha ri

29.04.2025r.

PeructpupaH oaurtop c per.N: 0702: 3axapu

Monues

Digitally signed
by Zahari lvanov

lvanov  Popchev

Date: 2025.04.29

PO pCheV 19:06:07 +02'00'

U3nbnHuTENneH gnpekKrTop :

fiBop AHrenos

HOLDING AD,

ANGELOV 25497-NTRGG 12165193

lNoacHeHUAMa Kom KOHCO/]UOU/.’)CIHUFI d?UHCIHCOB om4yem npedcmasnnsam Hepa3denHa yacm om Heeo.



Cesepkoon — m3a XonauHr AL 5
KoHconnampaH rogmieH puHaHCOB oTyeT
31 pekemspun 2024 .

KoHconnampaH oTyeT 3a npomeHuTe B cobctBeHnA Kanutan Kbm 31 aekemspu 2023 r.(npoabirkeHue)

CobcTBEH KanuTan NpuHaaaexall Ha akunoHepute Ha Ceepkoon - Mbm3sa Xonguur A,

BcuuKM cymum ca AKuuoHepeH PesepB ot [peoueHbyeH 3aKoHoBM JonbaHuTenHUM HepasnpepgeneHa O6wo co6ctBeH HekoHTpoaupawo  O6wo
npepcraseHu B ‘000 nB.. Kanutan emucus peseps pesepsu pesepsu neyan6a Kanutan y4yactue cobcTBeH
Ha aKuUM npuHagaexaly Kanutan
Ha aKUUOHepuTe
Canpo kbm 1 AHyapm 2023 r. 10 696 5348 (47) 995 837 9 892 27 721 1936 29 657
Mevyanba 3a neproaa - - - - - 2127 2127 36 2163
0O6wo BceobxsaTeH aoxopn - - - - - 2127 2127 36 2163
3a nepuoga
Apyrn nsmenexHna - - - - - - - 1 1
EdeKT oT 6UsHec - - - - - (1887) (1887) (1937) (3 824)
KOMBMHaLUmn
Cango kKbm 31 pekemepu 10 696 5348 (47) 995 837 10 132 27 961 36 27 997
2023 .
EVGENIYA o et YAVOR  owsovcostes

giv‘enName:E_VGENIYIT, e
CbcTasun : STOYANOVA 2?1?;53552?033\%3[3/15%23;7' UanbnaHuTeneH aupekTop zg:‘/TSISLA gy

email=peeva_decheva@abv.| o AL
EBreHus NeeBa PEEVA oo ? flsop AHrenos (oG

ANGELOV ;‘?497:N¢2’BG—12|661931
Jarta Ha cbcTaBAHe : 21.04.2025 r.

. Digitally signed
Zaharl by Zahari
3aBepua CbrnacHoO OAUTOPCKU AO0KNAA OT Ivanov Popchev

29.04.2025 . IVa nov Date:

2025.04.29
Peructpupan ogutop c per.N: 0702: 3axapu POpCheV 19:06:27 +02'00'
MNonues



Cesepkoon — Mmsa Xonguur AL 6
KoHconnampaH rogmweH GUHaHCOB OTYeT
31 pekemspu 2024 .

KoHconuanpaH otyeT 3a NapuYHUTE NoToLUM 33
roaguHaTa, npuknovsawa Ha 31 pekemepu 2024

MosacHeHue 2024 2023
‘000 nB. ‘000 nB..
OnepaTtuBHa geiHoOCT

3aemu, npenoCcTaBeHM Ha ApYrn NpeanpusTUs (19 827) (1 606)
MNocTbnaeHma No NnpeaocTaBeHn 3aemm 5230 1126
MocTbnaeHma No KPAaTKOCPOYHU 3aemMu 20401 4220
MnalaHma No KPaTKOCPOUYHM 3aeMu (16 881) (7 163)
MocTbnneHus oT npoaaxkoba Ha PUHAHCOBU UHCTPYMEHTHU 15 640 4518
MnawaHma 3a npugobmeaHe Ha GUHAHCOBU MHCTPYMEHTH (22 748) (2522)
MNonyvyeHu nnuxsmn 513 1606
MocTbnaeHnA OT KANEeHTHU - 127
MnawaHma Ha 4ocTaBYnLM (303) (162)
MapMyHM NOTOLM, CBBP3AHM C Bb3HArPaXKAeHUA (148) (194)
MnawaHna nam Bb3CTaHOBABAHMA Ha AaHbUM BbPXY 40OX04a (8) 546
Lpyrn napuyHn noToum oT onepaTmeHa AeMHOCT (7) 79
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT (18 138) 575

UHBecTUUMOHHA aeifHOCT
MocTbnaeHusa oT 6U3HEeCKOMbBUHaLNK - -

Mpoga)kba Ha AbLLEPHUN ApYrKecTBa - 1824
MNpuaobueaHe Ha AblLLEPHU APYHKECTBa - (1074)
Mpoaarkba Ha MHBECTULUMOHHU MMOTHU 1141 -
Opyrv nnawaHmns ot UHBECTULMOHHA AeNHOCT - (933)
HeTeH NOTOK OT MHBECTULMOHHA AeHOCT 1141 (183)
duHaHcoBa aeifHOCT
MocTbnaeHnA OT AbATOCPOYHM 3aEMMU 26 000 2200
MnawaHma No g4bArocpoYHU 3aemm (6 430) -
MnaTeHn NMxeu (2322) (1931)
Opyrv nnawaHms ot puHaAHCOBa AENHOCT (59) (897)
HeTeH napuyeH NOTOK OT GUHAHCOBA AEHOCT 17 189 (628)
HeTHa npomsAHa B napu U Napu4yHU EKBUBAJIEHTU 192 (236)
Mapu 1 NapuyHM eKBMBAJIEHTU B HAYaN0TO HA rognHaTa 98 334
Mapu 1 napuyHM eKBUBANEHTU B Kpas Ha roanMHaTa 22 290 98
YAVOR VENTSISLAVOV s,
EVGENIYAZERE waetov s
STOYANO s
CbcTasun : T aNOuA e, U3nbaHUTEeNEeH gupekTop :

email=peeva_decheva@abv.
by
EBreHus HeeBaVA PEEVA 1100

Jarta Ha cbcTraBAHe : 21.04.2025 r.

flBop AHrenos

Zahari Digitally signed
3aBepua CbrNacHO O4UTOPCKU AOKNaA oT 29.04.2025 r. by Zahari lvanov
Peructpupan ogutop c per.N: 0702: 3axapu Monyes IVa NOV  Popchev

Date: 2025.04.29

Po pCh @\V/ 19:07:05 +02'00'



Cesepkoon — Mmsa Xonguur AL 7
KoHconnampaH rogmweH GUHaHCOB OTYeT
31 pekemspun 2024 1.

[MoACHEHNA KbM KOHCONMAMPAHUSA rognillieH UHAHCOB OTYET

UHdopmauymsa 3a Npynarta

lpynaTa Ha ,,CeBepkoon-Ibmsa Xonaunur” ALl BKAOYBa APYKECTBOTO-MalKa U HEFOBOTO AbLLEPHO ApyHKecTBo Kbm 31.12.2024 r. —-MmoTn-C ALl

“CeBepkoon-I'bm3sa Xonguur” Afl, (opyKecTBo-malika) e akLMOHEPHO APYKEeCTBO, pernctpupaHo B Penybanka bbarapusa no ¢mpmeHo geno 13 487
0T 1996 r. Ha CodMICKM rpaaCKu CbA CbC CeaannLLLEe U agpec Ha ynpasneHue B rp. Coous, byn. "CumeoHoscko woce" N 853, Bx. A, an. opuc 9.

MbpBOHaYanHO [pyrKecTBoTO-Malika e y4ypefeHo KaTo npuBaTusaumoHeH GoHg no 3akoHa 3a NpuBaTU3aLMOHHUTE POHAOBE C HaUMEHOBaHWe
MpuBaTtnsaumoHeH ¢oHA ,,CeBepkoon-Mbmsa“ AL,

Mpe3 1998 rogMHa B CbOTBETCTBUE C M3UCKBAHUATA Ha Y. 223 oT TbproBcKkMA 3aKoH U § 4 ot M3P Ha 3aKkoHa 3a npuBaTU3aLMOHHUTE GOHLOBE
OPYKECTBOTO-MAMKA Npeypexaa AeMHOCTTa CY KaTo XO4MHT.

JenHocTtTa Ha ,,CeBepkoon-IMom3sa XonauHr” ALl He e 06Bbp3aHa CbC CPOK UM APYrO NPeKpaTUTeIHO YCA0BUE.

OCHOBHMAT NpegMeT Ha AeMHOCT Ha pynaTa e:

o MpuaobusaHe, ynpaBaeHMe, OLeHKa 1 npoaaxkba Ha y4acTus B 6bArapcku 1 YyKAecTpaHHM APYKeCTBa;
o ®uHaHCcMpaHe Ha APYKECTBa, B KOMTO XONANHIOBOTO APY}KECTBO Y4acTBa;

o MpepocTaBAHEe HA 3aEMM HA APYMKECTBA, B KOMTO XONAUHIBT MMa NPAKO Y4acTUE WU M KOHTPOAUPA;

o M3BbpLuBaHe Ha BCAKa Apyra A4eWHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBCKMUs PErncTbp KbM AreHuma no BNUCBaHUATA € BNMCAHO YBE/IMYEHUE HA KanuTasa Ha APY*KeCcTBOTO-Malika, peasnsmpaHo
ypes nybanyHo npeasaraHe Ha 2 673 899 6p. HOBM OBUKHOBEHW, MOMMEHHMW, HE3HANMYHM aKLMM C NPABO Ha rnac. HOMMHanHaTa CTOMHOCT Ha BCSKa
efHa OT HoBuTe aKkumu e 2,00 fB./aKums U eMUCUOHHa cToiHoCT 4,00 nB./akuua. B pesynTaTt OT TOBA yBe/IMYEHWE aKUMOHEPHUAT Kanutan Ha
OPYrKecTBOTO-MalKa e yBenndyeH oT 5 347 798,00 nesa Ha 10 695 596,00 ns.

Mpes3 npeacTtaBeHUTe OTYETHM nepuoan ,CeBepkoon-Mbmsa XonauHr” ALl ynpakHABa KOHTPO/ M BK/OYBA B KOHCO/NMZAUMATA Ha cnedHuTe
ApyKecTBa:

- Mot — C” AL, rp. Codun, pernctpupaHo B bbarapus c npegMeT Ha AeMHOCT ynpaBieHne Ha HeaBUKMMU UMOTU U GUHAHCOBM CPEACTBa;

- JM3rpes Pean Uctent” EOOL, rp. Codua (ObwepHo gpyxectso Ha Mmotn — C All), pernctpmpaHo B bbarapua c npegmeTt Ha genHocT
MOKYNKa, CTPoeXK 1 063aBexKaaHe Ha HEABVKUMU UMOTH, C Liea Npoaaxkoba;



Cesepkoon — Mmsa Xonguur AL 8

KoHconngmpaH rogmweH GuHaHCOB OTYeT

31 pekemspun 2024 1.

- JMmotn - T EOO/A rp. Codusa (OAbuiepHo apyxecTBo Ha MmoTtn — C ALl),peructpmupaHo B Bbarapuma c npeameT Ha AENHOCT NOKYMKa, CTpoeX
N o63aBexaaHe Ha HeABUXMMM MMOTH, C Lea Npoaaxoa;

- ,Curinubp Nponbptuc Caawa Nonos” EOO/ (AbuiepHo apyxectso Ha UmoTtn — C Al), rp. Coduma pernctpupaHo B bBbarapusa c npeameT Ha
AenHoCT NpuaobuMBaHe, MPOEKTUPaAHEe,CTPOUTE/ICTBO, PEMOHT, YIPaBJAEHUEe UH eKCNaoaTauma Ha HEABUKUMM UMOTMU.

Kbm 31 pekemBpu 2024 r. B gpyrKectBaTa Ha ,,CeBepkoon-Iomsa Xonguur” AL pabotaTt 10 cayXutenm Ha TpyaoB AOrOBOP M AOroBOp 3a
ynpaBfeHue.

OTyeTHTE Ha APYXKECTBOTO-MalKa M Ha APYKeCTBaTa, BKAOYEHN B KOHCOANAALMATA, Ca U3roTBeHN KbM 31 aekemspu 2024 r.
BoitHaTa B YKpaiiHa — BIMAHWE BbpXY AeUHOCTTa

BbB Bpb3Ka C Bb3HUKHANMAT Ha 24 deBpyapu 2022 roa BoeHeH KOHPAUKT mexay Pyckata Peaepauma n Penybanka YKpanHa, KOMTO NpoabaxKasa u
[0 faTtata Ha oaobpeHMe Ha KOHCONMAMPAHUA OTYET U HA/IOKEHUTE CAaHKLMKW U OTPaHMYUTENHM MEPKM Ha PyckaTa ¢eaepauma n cBbp3aHM C Hesd
bur3nyeckn u ropuamyeckn amua. Cesepkoon-fomsa Xongunr A otb6ennssa, ye npes otyeTHaTa GMHAHCOBA roamHa pynaTa He e OCbLLeCcTBABaAa
CAENKM M HAMA B3EMAHWA UK 334 b/IKEHUA KbM GU3UYECKU AN IOPULMYECKN LA, CPAMO KOUTO MMa Ha/loXKEHW OTPaHUUYUTENHU MEPKM.

PbkoBoacTBOTO Ha pynaTa Ha6n|o,u,aBa, TEKYLW,O0 aHan3npa n oueHABa Bb3MOXXHNUTE nocneamun n EdDEKTM OT BOMHATa BBbpXy ,D,eVIHOCTTa n. Ha To3u
€Tan TA He OKa3Ba NPAKO HeNnocpeacTtBeHO BIMAHNE BBPXY ,D,EVIHOCTTa Ha [pynaTa. Nopaan ToBa, pbKOBOACTBOTO Ha [pynaTta He e M,D,eHTMd)MLI,MpaI'IO
obnactun B KOHCOMAnpPaHuA d)MHaHCOB OTYET, BbPXY KOUTO BOMHaTa B praﬁHa Aa MMa NPAKO M CbWEeCTBEHO OTPa*KeHne un Ed)EKTM, BK/TIOYUTETHO
Nno OTHOLWEHWME Ha OLLeHKATa Ha OTAE/THUTE aKTUBU U NaCUBU.

1.1. CobcTBEHOCT M YNpaB/IEHME Ha APYIKECTBOTO-MalKa

»,CeBepkoon-rmsa XonguHr Al e ny6MYHO APYKECTBO CbINAacHO 6bArapckusa 3akoH 3a NybAMYHO NpeasiaraHe Ha LEeHHW KHUMKA. AKLMUTe Ha
OPYKeCcTBOTO-MaliKa ce TbPryBaT Ha odULManHUA cermeHT Ha Bbarapcka ¢oHaosa 6opca Af, rp. Codus.

LpyKecTBoTo-MaliKa e c egHOCTeNeHHa cMcTema Ha ynpaBsieHue cbe CbBET Ha gUpPeKTopuTe, KoMTo KbM 31 aekemBpu 2024 1. e B CbCTaB:

flBop BeHumcnasos AHrenos
Jecucnasa bygboHoBa YakbpoBa
WBaina buceposa YoHrosa

JpyecTBOoTO-MaliKa ce NnpeAcTaBafaBa OT U3MbJAHUTENHUA AnpeKTop ABop AHrenos.
AKUMOHepwH, NpuTerkasalwm Hag 5% OT KanuTana Ha APYKeCTBOTO-MaiKa Kbm 31 gekemspu 2024 r.:

lpynaTa HAMa KpaiHo nNpeanpusaTne malika.



Cesepkoon — Mmsa Xonguur AL 9
KoHconnampaH rogmweH GUHaHCOB OTYeT
31 pekemspun 2024 1.

CeneHa Xonguur Al 14,99%
3em UHBecT EOO/, 18,39%
1.2. CrpyKrtypa Ha pynarta

CTpyKTypaTa Ha pynaTa Bkato4uBa ,,CeBepkoon-Mom3aa Xonauur” Al Kato ApyrKecTBo-mamKa MU NOCOYEHUTE NO-A0/Y AbLLEPHU APYKECTBA:

HanmeHoBaHMe Ha AbLLEPHOTO APYKECTBO 31.12.2024 31.12.2023

% y4yactue % yyactue
SMmotn-C“ Al 95.71 95.71
2Mmotn - T“ EOO/] 100.00 100.00
,» N3rpes Pean Uctent” EOOL 100.00 100.00
,Cnrimubp MNponbpTtuc Cawa Monos” EOO 100.00 100.00

[py»KecTBOTO-MaiKa 1 AblUepHUTE APYHKECTBA M3BbPLIBAT CBOATA AENHOCT Ha TeputopuATa Ha Penybanka bvarapus.

2. basa3a usrorBsaHe Ha KOHCONnaupaHuma ¢MHaHCOB oTyeT

KoHconnampaHuaT roguiieH ¢uHaHcoB oTyeT Ha lpynaTa e CbCTaBeH B CbOTBETCTBME C MeXKAyHapogHMTe CTaHAapTM 3a PUHAHCOBO OTYMTaHE
(MC®O0O), paspaboteHn n nybamkyBaHu ot CbBeTa No mexKayHapoaHu cyetoBogHu ctaHgapt (CMCC) u npuetn ot EBponelickus cbios (MCDO,
npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbaHWUTENHUTE pasnopendbu Ha 3aKOHA 3a CYETOBOACTBOTO, MPUAOXKMM B Bbarapus,
TepMUHBT ,MCPO, npuetn ot EC” npeacrasnasat MexayHapoaHuTe cyeToBoAHWM cTaHaapTv (MCC), npuetn B cboTeeTcTBMe ¢ PernamenT (EO)
1606/2002 Ha EBponelickma napnameHT 1 Ha CbBeTa.

KoHcoNMManpaHuaAT roguieH pMHAHCOB OTYET e CbCTaBeH B Ob/IrapCcKu 1eBa, KOeTo e GpyHKUMOHaNHaTa BaayTa Ha [pyKecTBaTa oT MpynaTta. Bcuuku
CYMM ca NpeACTaBeHUN B XMAaAM NeBa (XuA. NB.) (BKNHOUMTENHO cpaBHUTENHaTa MHPopMauma 3a 2023 1.), OCBEH aKO He e MOCOYEeHO APYro.

PbKoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTABAHETO M AOCTOBEPHOTO NpeAcCTaBAHE Ha I/IHd)OpMaLI,I/IﬂTa B HacCToAWMA KOHCONMNANPaH d)VIHaHCOB OTYerT.

HOHCOI’II/I,EI,MpaHMFlT roguuieH (bMHaHCOB OTHET € CbCTaBEH NPU Cna3BaHe Ha NPUHLMNA Ha AEﬁCTBaMO npegnpunatue.

3. MpomeHu B cueTOBOAHATA NOJIUTUKA

3a TekywaTta d)MHaHCOBa rogunHa OpyxecTtBoTO € Npueno BCUYKMN HOBU VI/VU'IM peBU3MPAHM CTAaHOAPTU U TbAKYBaHUA, ndgageHn ot Cobeeta No MexayHapogHu

cyetoBOAHM cTaHAapTh (CMCC) n pecn. oT KomuTeTa 3a passcHeHMA Ha MCPO, KouTo ca BUAM YyMeCTHU 3a HerosaTta AenHOCT.
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OT Bb3NpPMEeMaHeTo Ha Te3n CTaHA4apPTU W/UAM TbAKYBaHMA, B CMAA 3a roAMWHM nepuoam 3anoysawy Ha 1 sHyapu 2024 r., He ca HacCTbNUAM NPOMEHWN B

c4yeToBOAHATa NOJIMTUKA Ha APYXeCTBOTO OCBEH HAKOUM HOBUM U pPasWINpPABAHETO Ha Be4ye YCTaHOBEHW ONoBeCTABAHUA, 6e3 TOBa da goseane A0 APYrM NPoOMeHU B

KI'IaCVId)VIKaLI,VIﬂTa U OUEeHKaTa Ha OTAE/THU OTYHETHU 0beKkTn 1 onepauunn.

3.1.HoBu cTaHpapPTU, USMEHEHUA U PAa3ACHEHUA HA CbLUECTBYBALLM CTaHAAPTU KbM 1 aHyapu 2024 r.

[py)XecTBoTO € NPUNOKMUAO CAeLHUTE HOBU CTaHAAPTH, M3MEHEHUA U pasacHeHna KbM MCOO, paspaboTeHu 1 NybanKyBaHn oT CbBeTa MO MeXAyHapOoAHU CHETOBOAHM
CTaHAAPTM, KOMTO Ca 3a4b/KMTENHM 33 NpuaaraHe 3a pMHaHCOBUA Nepuoa, 3anoysauy Ha 1 AaHyapu 2024 r., HO HAMAT cbLiecTBeH edeKT OT NPUNAraHeTo UM BbPXY
dUHaHCOBMSA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha [pyKecTBOTO:

o  [3meHeHus B8 MCC MpeacTaBaHe Ha GMHAHCOBM OTYETH, B cuna oT 1 AHyapu 2024 r.:
o Knacudwukauma Ha nacMBUTE KaTo TEKYLLU U HETEKYLLW;
o KnacuduKauma Ha nacMBuTe KaTo TEKYLLM M HETEKYLLM — OT/N1araHe Ha ePeKTUBHATA AaTa 3a NpuaraHe;
O HeTeKylun NacMBmM C KOBEHAHTH;
o  [3ameHeHus B MCDHO 16 /InsnHru: JIN3NHroBO 3agbKeHWe Npu npoaaxba c obpaTeH AU3KHS, B cuna oT 1 sHyapu 2024 .

®  UN3meHeHuA Ha MCC 7 OtueT 3a napuyHute notoum n MCPO 7 OnosectABaHUA HAa GUHAHCOBU MHCTPYMEHTU: PUHAHCOBU JOTOBOPKM C JOCTaBYMLM, B cuna oT 01
AHyapu 2024 r.

3.2.CtraHpapTU, U3SMEHEHUA N PAa3ACHEHUA, KOUTO BCe OLLEe He Ca B/1Ie3/1M B CU1a U He ce NpuaaraTt oT No-paHHa aaTa ot [lpy»ecTtBoTo

Kbm faTtaTa Ha 0406peHne Ha Te3n GUHAHCOBM OTYETM Ca U343aAEHU HAKOM HOBM CTaHAAPTUN, USMEHEHMA M PA3ACHEHUA HA CbLLECTBYBALLMTE CTaHAAPTH, HO He ca B/ie3an B
cuna unu He ca npuetn ot EC 3a pnHaHcoBaTa roamHa, 3anoysaila Ha 1 aHyapu 2024 r., 1 He ca 6UAM NPUAOKEHU NO-PAHO OT APYKECTBOTO. He ce oyakBa Te Aa umat
CbLUECTBEHO BAMUAHME BbPXY GUHAHCOBUTE OTYETU Ha [ py»KecTBOTO. PbKOBOACTBOTO O4aKBa BCUYKM CTAaHAAPTU U M3MEHEHUA Aa 6bAaT NpUeTH B CYeTOBOAHATA NOAUTUKA
Ha [lpy»KecTBOTO Npe3 MbpBUA Neproz, 3arnoysaly cej AaTaTa Ha BAIM3aHeTo UM B cuna. Mo-40y e JafeH CMUCHK C NPOMEeHWUTe B CTaHAapTuTe:

e [pomeHn B MCC 21 EpeKTM OT NPOMEHMU B YyKAECTPAHHW BalyTHU KypcoBe: JInnca Ha KOHBepPTUpYyemocT, B cnna ot 01 aHyapu 2025 r., Bce oule He e npuet oT EC.
e [IpomeHwu B cnegHuTe cTaHaapTH, B cuna ot 01 aHyapu 2026 r., BCe owe He ca npueTn ot EC:
o TMpomeHu B KnacudurKauma 1 oLeHKa Ha GUHAHCOBUTE MHCTPYMEHTU (MpomeHn B MCPO 9 n MCPO 7);

o TloanwHu nogobpeHus, yact 11, Bkatousawm npomenun 8 MCHP01, MCHO 7, MCHO 9, MCPO 10 u MCC 7;
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MC®O 18 NMpeacTaBaHe U onoBecTABaHe BbB PUHaHCOBUTE OTYeTH, B cuna oT 01 aHyapwm 2027 r., Be oule He e npuet oT EC.

MC®O 19 ObluepHu npeanpusatus 6es nybanyHa otyetTHocT: OnoBecTaBaHusA, B cuna B cuna ot 01 aHyapwm 2027 1., Bce ole He e npueT oT EC.

3.3. Mpunoxuma mepHa 6asa

HacTtoAawmAT roguweH KoHcoangmpaH CbVIHaHCOB OT4eT € M3roTeeH Nnpun cnas3BaHe Ha NpuUHUMNA Ha UCTOPUNYEeCKaTa UeHa, MO,CI,Md)VILI,MpaH B
onpeaeneHn cnyyvyaun Cc npeoueHkKaTta Ha HAKOU akKTUBU U NaCUBU 0 TAXHATA CnpaBe/sinBa CTOMHOCT KbM KpaA Ha OT4eTHUNA nepunoa, JOKOJTKOTO TOBa
Ceé NU3UCKBA OT CbOTBETHUTE CHETOBOAHWU CTaHOAPTU U Ta3un CTOMHOCT MOXKe Aa 6bp,e LOCTOBEPHO YCTaHOBEHa. Bcuuku I'IO,CI,06HM OTK/IOHEHUA OT
npuHUMNA Ha UCTOPUNYECKaTa LeHa Ca MOCoYeHU Npn onoBecTABaHeE Ha CHETOBOAHATA NMNOJ/IMTUKA HAa CbOTBETHUTE MeCTa NMNO-HATAaTbK.

4. CyeTOBOAHA NONUTUKA
4.1. O6wu npunoxeHna

Hai-3HaunmuTe C4EeTOBOAHU NONUTUKN, NPpUNaraHn Npn N3roTtBAHETO Ha TO3M KOHCONNANPaH d)MHaHCOB OT4eT, Ca NpeacrtaBeHn No-A0ny.

KOHCO!’IM,D,VIpaHMFIT d)VIHaHCOB OTHET € MU3roTBeH Npwn CcnasBaHe Ha NPUHUMNNUTE 3a OuUEeHABaHE Ha BCUYKM BUOOBE AKTUBU, NMaCuUBU, NMpuxoaum um
pa3xogn CvrnacHo MC®O. basuTe 3a OLUEeHKa Ca onoBecTeHu I'IO,D,pO6HO NO-HATAaTbK B CHETOBOAHATA MOJIMTUKA KbM KOHCONMNOUNPaHUA d)MHaHCOB
OTHeT.

CnepBa pa ce 0T6EI'IE)'KM, 4e Nnpu U3roTBAHETO Ha NpeacTaBeHnA KOHCOIMAnpaH d)VIHaHCOB OTHET Ca U3NON3BAHU CHETOBOAHU OUEHKU U OONYCKAHUA.
Bbnpekn ye Te ca 6aampaHM Ha VIHd)OpMaLI,VIFI, npeanocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)VIHaHCOBVIFI OT4HET, peaaHuTe
Pe3ynTaTn Mmorat ga ce pa3/in4aBaTt OT HanpaBeHUTE OLEHKN N OOMNMYCKaHUA.

4.2. MNpepcTaBaHe HAa KOHCONUAUPAHUA PUHAHCOB OTYeT

KoHconmanpaHmat GMHAHCOB OTYET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTaBaHe Ha ¢puHaHcoBM oTyeTn”. MpynaTa NpeacTaBs oTyeTa 3a
neyanbata unm 3arybata u Apyrus BceobxsaTeH 40X0S4 B eAVHEH OTYerT.

B KOHCOMAMpPaHMA OTYET 338 PUHAHCOBOTO CHCTOAHME Ce NPEeACTaBAT ABa CPABHUTENHWU Nepuoaa, Korato FpynaTa npuaara c4eToBogHa NOAMTUKA
PEeTPOCNEKTUBHO, NPEN3YNC/IABA PETPOCNEKTUBHO NO3ULMM BbB GUHAHCOBUA OTYET MAM NpeKaacnudmumpa no3mumnm b GMHAHCOBUA OTYET U TOBA
MMa CblLecTBeH edeKT BbpXy MHPOpPMaLMATa B OT4ETa 32 PUHAHCOBOTO CbCTOAHME KbM HAYa0TO Ha NPEAXOAHUA Nepuoa,

4.3. dyHKUMOHANHA BaNyTa U BasyTa Ha NpeacTaBsAHe

®yHKUMOHaNHaTa BanyTa Ha pynaTa e BasyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAE/IKUTE B CTpaHaTa, B KOATO Ca pPerucTpmpaHu gpy*ectsata oT
Hes. ToBa € 6Bb/rapCKUAT NeB, KOMTO CbINACHO MECTHOTO 3aKOHOAATENCTBO € C GMKCUMpPaH Kypc KbM €BPOTO Npu CboTHoLleHMe 1 eBpo = 1.95583 ..
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BHBE onpegena obMeHHUTE KypcoBe Ha OBbArapcKkUsA NeB KbM APYrUTE YyKAECTPaHHW BanyTM M3MON3BaMKM Kypca Ha €BPOTO KbM CbOTBETHaTa
Ba/lyTa HA MeXAyHapoaHUTe Nasapu.

Mpu NbpBOHaAYaNHO MpU3HaBaHe, CAENKa B YyKAECTpaHHA BanyTa Ce 3anucBa BbB QYHKLMOHANHATA BajyTa KaTo KbM CymaTa B YyXKAECTpaHHa
BanyTa ce npwunara 0bMeHHUAT KYpC KbM MOMEHTa Ha CcAenKkata Wuaun cvbutuero. I'IaquHMTe cpeactBa, B3eMaHMATa U 3a4bJ/IXKEHUATQ,
OEHOMUHUPAHW B YyKAECTpaHHa BanyTa, Ce OTYUTAT BbB PYHKLMOHAHATA BayTa, KaTo ce npunara obmeHHUA Kypc, nybamkysaH oT BHE 3a Bceku
paboteH geH. Kbm 31 gekemBpu Te ce oueHABAT B Ob/IrapCKu JieBa, KaTo Ce M3M0A3Ba 3aKAYUTENHUS 0bmeHeH Kypc Ha BHB kbm gataTa Ha
¢duHaHcoBUA oT4eT. EPeKTUTe OT KypCOBUTE Pas3/IMKKU, CBbP3aHU C YPEXKAAHETO Ha CAENKU B YyXKAECTPaHHa BanyTa UAM OTYMTAHETO Ha CAENKMU B
YyXEeCcTpaHHa BaJjiyTa MO KypCOBE, KOMTO Ca Pas/INYHU OT Te3M, N0 KOUTO MbPBOHAYa/IHO ca buan nNpusHaTK, ce BK/IKOYBAT B OTYETa 3a nevyanbata
unu 3arybaTa 1 apyrua BceobxsaTeH A0X04 B NepMoaa Ha Bb3HUMKBAHETO UM. BanyTaTta Ha npeacTaBaHe BbB KOHCONMANPAHUTE GUHAHCOBU OTYETHU
Ha MpynaTa cbwo e 6bArapcKmAT Nes.

4.4. basa 3a KOHconnaaUmA

B KoHCONMAMpaHMA GUHAHCOBMA OTYET Ha [pynaTta ca KOHCOAMAMPAHU GUHAHCOBMTE OTYETU HA NPEeANPUATUETO-MAMKa U OblLEepPHUTE NPeanpuaTUA
Kbm 31 aekemspu 2024 r. ObluepHy NpeanpuaTUA ca BCUYKM NPeAnpUATUA, KOUTO Ce HaMMpaT Nog, KOHTPOAa Ha KomnaHuaTa-maika. Haavue e
KOHTPOA, KOraTo KOMMaHUATa-MaiKa e U3/I0XKEeHa Ha, AN MMa NpaBa BbpXy, MPOMEH/IMBATA Bb3BPbLLAEMOCT OT CBOETO yyacTue B NpeanpUaTMeTo,
B KOETO € MHBECTUPaHO, M MMa Bb3MOMKHOCT [a OKarKe Bb3AEeNCTBME BbPXY TasW Bb3BPbLLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUA BbPXY
npeanpuATUETO, B KOETO € MHBECTUPAHO. [bliepHUTe NpeanpuaATUA MMaT OTYEeTEH Nepuoa, NPMKAoUYBaLL, KbM 31 gekemBpu.

BCUUKKM BBTPELWHOrpynoBu cAenkn 1 canga ce eIMMUHUPAT, BKIIOYUTENHO HepeanmnsmpaHute neyanéu m 3aFY6VI OT TPaH3aKUUUN MmexXay ApyHKeCTBa
B [pynaTa. Korato HepeannsnpaHuTe 3ary6m OT BbTpewHorpynosu I'IpOAG)KﬁM Ha akKTuBuU ce eIMMUHNPAT, CbOTBETHUTE AKTUBU Ce€ TECTBAT 3a
o6e3u,eHKa OT rfiegHa Toyka Ha lpynaTa. CyMMTe, npeacrtaBeH BbB d)MHaHCOBMTe OTYETU Ha AbllepHUTE NPpeanpuAaTnA, Ca KOpUrnpaHu, Kb4eto e
HeO6X0,EI,MMO, 3a 4a ce OCMrypu CbOTBETCTBME CbC cHEeTOBOAHATa NOAUTMKA, NpuaaraHa ot pynaTa.

Mevyanba nnu 3ary6a n opyr BCceobxBaTeH A40X04 Ha AblWepHU npeanpmnaTmnAa, KOUTo Ca I'IpM,CI,O6MTI/I WM npodaneHun npes rognHata, ce Nnpu3HaeaTt oT
AaTaTa Ha I'IpMﬂ,O6MBaHETO, U CbOTBETHO A0 AaTaTa Ha npo,u,am6aTa nm.

HeKOHTDOIWIpaLLI,OTO y4acCTue KaTto 4act oT COOCTBEHUS KanuTan npeacrasnAaBa 4ensvT OT neyanbarta unu 3ary6aTa N HETHUTE aKTUBU Ha ObLLEPHOTO
npeanpunaTne, KOUTo HE cCe nputexasaTt oOT I’pynaTa. O6LLI,MFIT BCceobxBaTeH aoxon wan 3ary6a Ha ObWEepHOTO npeanpuAaTne Ce OTHACA KbM
COGCTBEHMLI,MTG Ha ﬂpeAﬂpMﬂTMeTO-MaﬁKa N HEKOHTpO/IMpaWwunTe y4yaCtna Ha 6asaTa Ha TEXHWS OTHOCUTEsEH AaAan B CcOBCTBEHUA KanuTan Ha
AbLEPHOTO npegnpnatTme.

Ako pynaTa 3arybu KOHTPOA Haj AbLLEPHOTO NpeanpuaTve, BCAKAKBA MHBECTULUMA, 3a4bpKaHa B OMBLLIETO AbLUEPHO NpeanpusaTve, ce npusHaBea
Mo crnpaBeaiMBa CTOMHOCT KbM AaTtaTa Ha 3arybaTa Ha KOHTPOJ, KaTo NpomMsaHaTa B 6anaHcoBaTa CTOMHOCT ce oTpassaBa B nevyanbarta unum 3arybara.
CnpasegaunBaTa CTOMHOCT HA BCAKA MHBECTULMA, 3a4bpKaHa B OMBLIETO AbLLEPHO NPeAnpuATME KbM AaTaTa Ha 3aryba Ha KOHTPOJ, ce cuMTa 3a
crnpaBeiMBa CTOMHOCT NPU MbpPBOHAYa/IHO NpPM3HaBaHe Ha PUHAHCOB aKkTMB B cboTBeTcTBME ¢ MCC 39 ,®NMHAHCOBU MHCTPYMEHTU: NPU3HaBaHE U
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oueHsiBaHe” WAM, KbAETO € YMecTHO, 3a cebeCcTOMHOCT MpWM NbpPBOHAYA/IHO MNpPM3HABaHe Ha WHBECTUUMA B acoOUMMPAHO WAM CbBMECTHO
KOHTPO/INPaHO npeanpuatne. B gonbaHEHME BCUYKM CyMU, NPU3HATU B ApYyr BceobxBaTeH 40X04 MO OTHOLWEHME Ha TOBA AblUEPHO NpeanpuaTue,
ce oTYyuTaT Ha cbulaTta basa, KakTo 6u Buno Heobxoaumo, ako FpynaTa AMPEKTHO ce e 6Buna ocBoboaMNa OT CbOTBETHUTE aKTUBM UAM NacuBu (Hanp.
peknacudumumpaHmn B nevyanbata mnaum 3arybata MamM OTHECEHM AUPEKTHO B HepasnpeneneHaTa neyanba CbriacHO M3MCKBAHWMATA HA CbOTBETHWUA
MC®O0).

MeuyanbaTa unu 3arybata OT OTNUCBAHETO HA MHBECTMLMA B AbLLEPHO NpeanpuATUE NPeACTaBAABa pas3/inMKkaTa MeXKay i) cymaTa oT cnpaseanvBeaTa
CTOMHOCT Ha NOJIYYEHOTO Bb3HarparkAeHWe v cnpasenBaTa CTOMHOCT Ha BCAKA 3aAbprKaHa MHBECTMUMA B BMBLUETO AbLLEPHO npeanpuatne u ii)
6anaHcoBaTa Cyma Ha akTUBMTE (BKAOUMTENHO penyTauma) 1 nacueBmuTe Ha AbLEPHOTO NPEANPUATUE U BCAKAKBO HEKOHTPO/IMPALLLO y4YacTume.

4.5. busHec KombuHauumn

Bcuukn 6m3Hec KOM6MHaLI,MM Cce OT4YMTaT CYETOBOLHO MO MeToAa Ha MOKynkaTa. [pexBbp/ieHOTO Bb3HarpaxgeHue B 6u3sHec KOM6MHaLI,MF| ce
oLeHABaA NO CcnpaseanunBa CTOMHOCT, KOATO Ce U34YMUCNABa KaTo cymaTta OT cnpaseanansuTe CTOMHOCTM KbM AaTaTa Ha I'IpVI,D,OGMBaHe Ha aKTuBwuTe,
npexsbpieHn oT I'IpVIAO6VIBaLLI,VIF|, noeTunte ot I'IpM,D,O6MBaLLI,MFI 3a4b/IKEHNA KbM 6uBWMKTE CO6CTB€HMLI,VI Ha I'IpM,D,O6MBaHOTO npegnpunatTne u
KanuTanoBuTe yyactua, emutupaHu ot pynaTta. MNpexBbpneHOTO Bb3HarpaxkaeHue BKAKOYBa Cnpasegnvsata CTOMHOCT Ha aKTUBWU MM MNACUBMK,
Bb3HMKHA/IN B pe3ynTaT Ha Bb3HarpaxgeHua nog ycaosue. Pasxoaute no I'IpM,CI,O6MBaHeTO ce oTymTaT B nevyanbata uam 3ary6aTa B nepunoaa Ha
BBb3HUKBAHETO M.

MeToAbT Ha MOKYMKaTa BK/AOYBA NPW3HaBaHe Ha pasrpaHUYMMUTE aKTMBM M NACMBM Ha NPUAOOMBAHOTO APYKECTBO, BKAOUYUTENHO YC/IOBHUTE
334 b/IKEHNA, HE3aBUCMMO Aanun Te ca buam NpusHaT BbB GUHAHCOBUTE OTYETM HA NPUAOOMBAHOTO APYKECTBO Npean busHec KombuHaumaTa. Mpu
MbPBOHAYANIHOTO NPU3HABaHE aKTUBUTE U MACUBUTE Ha NPUAOOUTOTO AbLLEPHO APYHKECTBO Ca BKAKOYEHU B KOHCONUAMPAHMA OTYET 32 GMHAHCOBOTO
CbCTOSIHME MO TAXHATA CNpaBeA/IMBa CTOMHOCT, KOATO CAYXM KaTo 6a3a 3a nocneBalllo OLEeHABaHE B CbOTBETCTBME CbC CHETOBOAHATA NOMTUKA HA
pynarta.

3a BcAKa 6usHec KombuHaumAa pynaTa OLEHABA BCAKO HEKOHTPOAMPALLO yyacTve B NpuaobMBAHOTO APYMKECTBO, KOETO NpeacTaBnsBa Asn oT
CcOBCTBEHMA My KanuTan M fAaBa NpPaBO Ha JIMKBUMAAUMOHEH JAAA, WAWM NO CnpaBegsiMBa CTOMHOCT MAM MO MPOMOPLMOHANEH AAn Ha
HEKOHTPO/IMPALLOTO y4acTMe B Pa3rpaHUYMMMTE HETHU aKTUBM HA NPMAOOMBAHOTO APYKECTBO.

PenyTauusTa ce npusHaBa cnef onpeaensHe Ha BCUYKKU PasrpaHUYMMM HEMATEPUANHW aKTUBU. TA nNpeacTaBasBa NPeBULEHMETO Ha cymaTa oT a)
cnpaBegnMBaTa CTOMHOCT Ha MPEXBbPIEHOTO Bb3HArpaxKAeHWe KbM AaTata Ha npuaobusaHe v 6) pasmepa Ha BCAKO HEKOHTPOMPALLO yyacTue B
NpnaobunBaHOTO APYKeCcTBO U B) B H6M3HeC KOMBWHauuA, NOCTUrHaTa Ha eTanu, cnpaBeA/vBaTa CTOMHOCT KbM JaTaTa Ha npuaobuBaHe Ha
ObPrKAHOTO Npegm KanuTanoBo yyacTve Ha FpynaTa B npuAobMBaHOTO APYXKECTBO, Hag, CNpaBea/iMBaTa CTOMHOCT HA PasrpaHUYMMMUTE HETHWU aKTUBM
Ha NpnaobMBaHOTO APYKECTBO KbM AaTaTa Ha nNpuaobusaHe. BCcAKo NpeBuLIEHUE Ha CnpaBea/ivBaTa CTOMHOCT Ha Pa3rpPaHUYMMUTE HETHU aKTUBU
HaZ, U34McaeHaTa Nno-rope cyma ce npusHasa B nevanbata nau 3arybata HenocpeAcTBEHO cies NpuaobusaHeTo.
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Mpwn 6M3Hec KombUHaUMA, NOCTUIHATa Ha eTanu, [pynaTa NpeoLeHABa AbPXKAHOTO NPeAU KanuTaaosBo ydYacTue B NpuaobmMBaHOTO APYMKECTBO NO
cnpaBegnMBa CTOMHOCT KbM AaTaTa Ha npugobuBaHe (T.e. Kbm AataTta Ha npuaobuBaHe Ha KOHTPOJ) U NpM3HABa NpoM3TMYaLLaTa nedyanba uam
3aryba, ako MMa TakuBa, B nedvanbata mam 3arybata. Cymute, npusHaTu B Apyrua BceobxBaTeH A0X04 OT AAN0BO yyacTue B nNpuaobmBaHOTO
OPYKecTBO npeaun AaTaTa Ha npuaobuBaHe Ha KOHTPOA, Ce MPW3HABAT Ha cbluaTa 6asa, KakTto ako [pynata ce e ocsoboauna AUMpPEKTHO OT
ObpPXKaAHOTO Mpean KanutasoBo ydactTue. AKO MbpPBOHAYA/IHOTO CYETOBOAHO OTYMTAHE Ha 6M3Hec KOMOBWMHaUMATA He e MPUKIKYEHO [0 Kpad Ha
OTYETHMA Mepuofa, B KOWTO Ce ocbliecTBABa KoMbuHauuaTa, pynaTa OT4MTa MPOBM3OPHU CYyMM 3a CTaTUUTE, 3@ KOWUTO OTYUTAHETO He e
npukntounno. NMpes nepnoga Ha oLeHABaHe, KOWTO HE MOXKe A3 HaABWULLABA efHa roAMHa OT AaTaTa Ha npuaobuBaHe, NpynaTa KOpUrMpa cbe 3a4Ha
AaTa Te3n MPOBMU3OPHM CYMM UM MpPU3HaBa AOMbBAHUTENHU aKTUBW MAM MACMBM, 33 Aa OTPa3M HOBAaTa nosydeHa MHGoOpmauua 3a GakTuTe M
obcToATencTBaTa, KOMTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha npuaobusaHe U, ako ca BUAM M3BECTHM, LWAXA Oa NOBAMAAT HA OLEHKATA Ha CymuTe,
NPW3HaTK KbM Ta3u gaTa.

BcAKO Bb3HarpaxaeHue nog ycnosue, Ab/MKMMO OT NpuaobuBallms, ce NpM3HaBa No crnpaBes/vBa CTOMHOCT KbM AaTtaTa Ha npugobusaHe U ce
BK/IIOYBA KaTO YacCT OT MPEXBbP/JEHOTO Bb3HarparkAeHWe B 3amsHa Ha NpuaobuBaHOTO Apy:KecTBo. lMocneaBawmM NPOMEHM B CnpasBen/vMBaTta
CTOMHOCT Ha Bb3Harpax4eHMeTo Nnog ycioBMe, KOeTo e KAacuduumpaHo KaTo akTMB UM NacuB, Ce NPU3HaBaT B CbOTBETCTBME C M3NCKBAHMATA Ha
MCC 39 ,dP1HAHCOBU MHCTPYMEHTU MK B NevyanbaTta uam 3arybata am KaTo NPOMAHA B Apyrus BceobxBaTeH goxo4. AKO Bb3HarpaxgeH1eTo nog
yC/I0BUE € KnacuduumpaHo Kato cobCTBEH KanuTaj, TO He ce NPeoLeHsBa 40 OKOHYATE/NHOTO My ypexaaHe B cobcTBeHMs KanuTan. MpomeHun B
cnpaBeA/MBaTa CTOMHOCT Ha Bb3HarpaXkAeHWeTo Noj yc/loBMe, KOUTO NpeacTaBasaBaT NPOBU30PHN CyMM Npe3 Nepuoaa Ha oueHsABaHe, ce oTpassaBaT
PEeTPOCMNEeKTUBHO 3a CMETKa Ha penyTauumaATa.

4.6. Cpenkn ¢ HEKOHTPOMPALLM yYacTUA

MpomeHun B gena Ha MpynaTa B cOBCTBEHUA KanuTa Ha AbLLEPHO APYKECTBO, KOUTO HE BOAAT A0 3aryba Ha KOHTPO, ce TPeTUpaT KaTo TpaHCaKuum
cbe cobetBeHMUM Ha MpynaTa. OTYETHUTE CTOMHOCTM Ha Aena Ha FpynaTa U Ha HEeKOHTPOAUpALLMTE YYaCTUA Ce KOPUrMpaT C Lien oTpassaBaHeTo Ha
NPoOMsAHaTa Ha OTHOCUTE/NIHMA MM A7 B KanuTana Ha AObLWEpHOTO APY)KecTBO. BcAKa pasnMKka mexkay cymaTta, C KOATO ca MPOMEHEHU
HEKOHTPO/INPALLMTE Yy4acTusA, U CpaBeaMBaTa CTOMHOCT Ha MOJIYYEHOTO W/IM MAATEHO Bb3HArpakAeHue, ce npusHaBa AMPEKTHO B cObCTBEHUA
KanuTan M ce OTHacA KbM COBCTBeHMUMTE Ha [pyXecTBOoTo-MalKa. [JenbT Ha HEeKOHTPOAMPALLOTO yyacTue Ha pynaTa KbM Kpas He OT4eTHuA
nepuo e NoKasaH B KOHCONMANPAHUA OTYET 338 NPOMEHUTE B COBCTBEHMA KanuTal U B KOHCONUANPAHMA OTYET 38 GMHAHCOBOTO CbCTOSHUE.

4.7. OTYnTaHe No CermeHTn
PbKoBOACTBOTO onpenens onepaTtMBHUTE CErMEHTM Ha Ha3aTa Ha OCHOBHUTE NPOAYKTU U YCAYrK, KOUTO nNpeanara Mpynata.
lpynaTta onpeaensa ABa OCHOBHM cerMeHTa Ha onepupaHe — CermeHT Ha PUHAHCOBA AeMHOCT M CermeHT Ha onepupaHe C HeABUXMMU UMOTHU

CermeHTbT Ha OMHAHCOBaA AEMHOCT Ce XapaKTepusmpa C onepupaHe B 0OnacTtTa Ha WMHBECTUPAHETO BbB GUHAHCOBM aKTMBUM — (PUHAHCOBMU
MHCTPYMEHTU, KPAaTKOCPOUYHM M AbATOCPOYHM, B3EMAHMA U GUHAHCMPAHE Ha APYMKECTBATA OT rpynaTta CpeLly HacpelLHa npecTaums nXBa.
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CermeHTbT Ha onepupaHe C HeABMXMMU MMOTU CE XapaKTepusnpa CbC 3aKynyBaHe M ynpaBaeHMe Ha MHBECTULIMOHHM MMOTU C LLea OTAaBaHe nog
Haem uam 6baeLLo peanmsnpaHe NPy 3HAYNTETHO MO BUCOKU LEHMU, € uen GopmMmupaHe Ha NosioxKuteneH GMHaHCoB pesynTar.

Bceku ot Te3un onepaTtnBHU cermeHTU ce ynpasnasa oTAeNHO, TbW KaTo 3a BCAKaA NPOAYKTOBa JIMHUA Ce U3N0N3BaT Pa3/INYHUN TEXHONIOTNN, pecypcn 1
MapKeTUHrosum nogxoaun. Bcunukn caenku meXxXay cermeHTuTe ce ocbLllecTBABaT NO LEHM Ha CbOTBETCTBALLM CAENKU MeXAYy HE3aBUCUMU CTPaHW.

Mpu oTumMTaHeTo No cermeHTH cnopeg MC®O 8 ,,OnepaTneHM cermeHTU” MpynaTta npuaara NoAMTMKA Ha OLeHABaHe, CbOTBETCTBALLA HAa NOAUTMKATA
Ha oLeHABaHe, N3N0/13BaHa B KOHCOANAMPAHNA GMHAHCOB OTYeT.

OcBeH TOBa, aKTMBUTE Ha [pynaTta, KOMTO He Ce OTHACAT AMPEKTHO KbM AEMHOCTTA Ha HAKOM OT CerMEHTUTE, He ce pasnpeaenAT no cermeHTH. MNpes
npeacTaBeHUTE OTYETHM NEPUOAM TOBA Ce OTHACA NpeanMHO 3a oduca Ha pynaTa, Hamupauy, ce B rp. Codus.

MHd)OpMaLI,MFlTa OTHOCHO pe3ynTatuTte Ha OTAEeNHNUTE CErMeHTU, KOATO Ce npernexga peryaapHo ot 1nuaTta, OTTOBOPHU 3a B3eMaHe Ha onepaTuBHU
peweHnAa, He BKIKO4YBa eq)eKTMTe OoT eAUMHNYHN HEeNnoBTOpPAEMMU C'b6MTVIF|, Hanp. pa3xoan 3a NPecCTpyKTypupaHe, npaBHU pa3xoam U pasxoaun 3a
06e3LI,EHKa, KOorato 06e3LI,6HKaTa ce ObNXKKM Ha U30/IMPAHO HENOBTOPAEMO cbbutne. PuHaHcosuTe npuxoan wn pasxogn He ce BKAKOYBAT B
pe3yntaTnute Ha onepaTuBHNTE CErMEHTU, KOUTO PeaOoBHO Ce npernexaat ot inuarta, OTrTOBOPHU 3a B3eMaHE Ha ONepaTUuBHU peLUEHNUA.

He ca HacTbnuam NnpomeHn B meTogumTe 3a OLLeHKa, U3NOA3BaHM 3a onpeaenaHe Ha nevyanbarta mnu 3ary6aTa Ha CermeHTuUTE B NpeaxogHn OTYETHU
nepuogun. He ce npunara aCUMETPUYHO pasnpegeneHne mexagy CermeHTure.

4.8. edpuHNLUA M OLEHKA Ha eleMeHTUTE Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHUE
4.8.1. WNHBECTULMOHHU UMOTHU

prnaTa OTYNTa KaTO MHBECTUUNOHHN MMOTU 3eMA U Crpaan, KOUTO Ce ObPXKaT 3a NoJslydaBaHe Ha Npuxogn OoT HaemMm U 3a yBe/ImM4yeHne Ha Kanutana,
no mogena Ha cnpasegaineaTa CTOMHOCT.

MHBECTUUMOHHUTE MMOTU Ce OoueHABaT NMbpPBOHAYa/IHO NO Ce6ECTOﬁHOCT, BK/IIOYBAlWlAa MOKYNHaATa UEeHa U BCAKAKBU pPa3xoau, KOUTO Ca NPAKO
CBbpP3aHN C UHBECTULUMNOHHNA MMOT, HaNnpmep XOHOPapwu 3a NpaBHU yCayrn, A4aHbUn NO NpexXBbp/IAHE Ha UMOTa U OPYrK pa3xoau no caenKarta.

NHBECTULMOHHNTE MMOTM Ce NPEOLLEHABAT HA roguLiHa 6a3a W ce BKAKOYBAT B KOHCOMAMPAHUA OTYET 33 PUHAHCOBOTO CbCTOAHME MO CNpaBeaIMBa
CTOMHOCT. TA ce onpefens OT HEe3aBUCMMMU OLEHUTENN C NPOodecUoHanHa KBanMdUKauMAa U 3HAYMTeNneH npodecmoHaseH onuT B 3aBUCMMOCT OT
XapaKTepa U MeCTOHaX0XAEHUETO Ha UHBECTULMOHHUTE MMOTH, 6a3npaiikn ce Ha fOKa3aTe/ICTBA 3a Na3apHUTe ycnoBuA. Bcaka nevanba nnu 3aryba
OT NPOMAHa B cnpaBeg/MBaTa CTOMHOCT AWM OT Npogakba Ha AaAeH MHBECTUUMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbata uam 3arybaTa Ha
pen ,,Pe3yntat oT onepaymm ¢ UHBECTULMOHHUTE UMOTH ”.

4.8.2. Penytaums
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PenytaumaTa npeactasnnaBa 6baewmte MKOHOMUYECKM MOA3M, MPOU3TMYALLM OT APYrU aKTUBM, Npuaobutn B BMsHec KOMBUHALMA, KOUMTO He ca
WHAMBMAYANHO WAEHTUOUUMPAHM U NPU3HATU OTAeNHO. [bPBOHAYANHOTO OMpefensHe Ha penyTaumAaTa e NpencTaBeHo B MOACHeHWe 5.2.
PenyTaumusTa ce oueHsABa NO CTOMHOCT Ha NpuaobuBaHe, HAMasieHa ¢ HaTpynaHuTe 3arybu ot obesueHkKa.

Mpn oTnMcBaHe Ha eAMHMLUA, TeHepupalla NapMyHM NoToLUM, CbOTBETHaTa 4YacT OT PenyTauuaTa Ce BK/OYBa B onpeaensHeTo Ha nevanbarta uam
3arybaTta oT OTNUCBaHETO.

3a uenute Ha TecTa 3a obeslLeHKa penyTaumaTa ce pasnpenens Kbm BCAKA eAMHMLA, reHepupalla napuyHM notouu Ha lpynata (wau rpyna ot
eANHNLM, TeHEPMPALLM NAaPUYHKM MOTOLM), KOATO Ce OYaKBa Aa MMa Nonsu oT bBusHec KOMBMHALMATA, HE3AaBMCUMO OT TOBA Aa/IM BCUYKU aKTUBU UK
nacMBeu Ha NpuAo6UTOTO [lPYyKECTBO Ca pasnpeneneHn KbM Te3n eguHULM.

CamocCToATeNHO MpuM3HaTaTa penyTauma Mo nNpuaobuBaHETO Ha AbLEPHM APYXHECTBa Ce TecTBa 3aAb/IKMTENHO 33 obe3leHKa NoHe BedHbX
roamwHo. 3arybute ot o6e3ueHKN Ha penyTaumATa He ce Bb3CTaHOBABAT B nocieacTane. Mevanbute nnu 3arybute ot npoaaxkb6a (ocBoboxaaBaHe)
Ha [OafleHo AbluepHo Apy)KectBo oT [pynata BKAYBa M HanaHcoBaTa CTOMHOCT Ha penyTauuaTa, npuchnagawaTta ce 3a NpoaaAeHoTo
(ocBob60AEHOTO) ApYrKECTBO (BXK. NoACHEHKe 5.2).

3arybuTe oT 06e3LEeHKa Ha penyTauma ce NPeACTaBAT B KOHCO/IMAMPAHMA OTYET 3a nevanbaTa uam 3arybata u Apyrus BceobxsaTeH 3a roguHarta.
4.8.3. [ObArocpovyHU MHBECTULUU B aCOLMMPAHU NPeANPUATUA

AcoummpaHu ca Tesu npeanpuAaTUA, BbpXy KOUTo pynaTa € B CbCTOAHWE A3 OKas3Ba 3HAYUTE/SIHO B/WAHWE, HO KOUTO HEe Ca HWUTO AblUepHU
npeanpuaTUA, HUTO CbBMECTHO KOHTPOJIMPAHW NpeanpusaTva. MHBeCTUUMUTE B acouMUpPaHU NpeanpuaTUA ce MNpM3HaBaT MbPBOHAYANHO MO
cebecTolHOCT, a BNOC/EACTBME Ce OTYMTAT MO MEeToAa Ha COBCTBEHMA Kanutan. B cebecToMHOCTTa Ha MHBECTMUMATA Ce BKAOYBAT pasxoauTe Mo
HeWHoTO npuaobusaHe.

PenyTau,Mﬂ nan Kopekuunnm B cCcnpaseannBata CTOMHOCT Ha Aena Ha I’pynaTa B acouuMnpaHOTO npeanpuAaTne, cCe BK/IKOYBaA B CTOMHOCTTa Ha
MHBECTULUATA.

BcMuKkM nocneaBawyM NpomMeHM B pa3mepa Ha ydyacTueto Ha lpynaTta B cOBCTBEHMS KanuTa/l Ha acoOUMMPAHOTO MpeanpuAaTMe ce npusHaBaT B
6anaHcoBaTa CTOMHOCT Ha MHBeCTMLMATA. [pomMeHK, AbAXKaWM ce Ha nedyanbata UM 3arybaTa, peanmsmpaHa oT acouMMpaHoOTO npegnpusaTue, ce
OTpasABaT B KOHCO/NMAMPaHUA OT4YeT 3a nedanbarta wau 3arybata u apyrma BceobxsaTteH goxod Ha pepn “lMevanba/ (3aryba) ot mHBecTMuumu,
OTYNTAHM NO MeToAa Ha cobcTBeHMA KanuTtan”. Tesn NpomMeHW BKAKOYBAT MocnenBalla amopTusauma mam obesueHKa Ha onpegesieHaTa npwu
npuaobusaHeTo cnpaseniMBa CTOMHOCT Ha aKTUBM M NAaCMBM Ha acoLMMPAHOTO NpeanpuaTue.

MpomeHuTe B Apyrna BceobxBaTeH 40XO04 Ha acOLMMPAHOTO MpeanpuUATUE, KaKTO M B NO3ULMM, NPU3HATU OUPEKTHO B COBCTBEHMA Kanutan Ha
acoumMmMpaHoTO NpeanpuAaThe, ce NPU3HaBaT CbOTBETHO B APYrvsa BceobxsaTeH O0X04 MAM B cOBCTBEHMA KanuTan Ha lpynaTa. B cayyante, B KouTo
AenbT Ha pynaTa B peannsmpaHuTe 3arybu Ha acouMmMpaHoTo NpeanpuAaTME HaABMLLM Pa3mepa Ha y4yacTUeTo M B acouMMpaHOTO npeanpuAtue,
BK/OYNTENHO U HeobesneyeHUTe B3eMaHua, FpynaTa He NpU3HaBa CBOA AAN B NO-HaTaTbWHUTE 3arybu Ha acoOUMMPAHOTO NPeanpPUATUE, OCBEH aKo
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lpynaTta HAMa NOETM AOrOBOPHU MAM GAKTUYECKU 3aAb/IKEHUS UM € U3BbPLIMAA NAalWaHuMA OT MMETO Ha acouMMpaHoTo npeanpuatve. AKo
BMOC/eACTBME ACOUMMPAHOTO NpeanpuaTMe peanusupa nedvanbu, lpynata npusHaBa cBOA AAN AOTOJIKOBA, AOKOJIKOTO AeNbT Ha nedyanbarta
HaABWULIW HAaTPyNaHMA AAN Ha 3arybuTe, KOUTO He ca 6BUAK NpPM3HATU NO-PaHo.

HepeanusunpaHuTe neyanbu u 3arybm ot TpaHcakumm mexay Ipynata u HeMHUTE acouMupaHn NPeanpuUaTUA ce eIMMUHUPAT A0 pasMepa Ha Aena Ha
lpynaTa B Te3n npeanpuatisa. Korato ce eanMMMHMpaT HepeanusmMpaHu 3arybu oT Npogaxkbu Ha aKTMBM, CbOTBETHWUTE aKTUBM Ce TecTBaT 3a
obesueHKa OT rneaHa Toyka Ha pynaTa.

Cymunte, oTpaseHu BbB d)VIHaHCOBMTe OTYETU Ha acoumnpaHuTe npeanpuAaTnAa, Ca NpPpensdyncneHwn, KovaeTo e HEO6XO,CI,MMO, 3a Aa Ce ocurypu
CbOTBETCTBMUE CbC CHETOBOAHATa NOAUTMKA Ha [pynaTa.

Mpwn 3ary6a Ha 3HAYMTE/NIHO B/MAHME HaL acoUMMPAHO APYXKecTBO [pynaTa oueHABa WM NpPU3HaBa BCAKA 3anaseHa WMHBECTUUMA B Hero no
cnpaseanBa CTOMHOCT. BcAakKa pa3ninka mexay 6anaHcoBaTa CTOMHOCT Ha MHBECTULLMATA B aCOUNNPAHOTO APYXKECTBO Npu 3ary6a Ha 3HA4YUTENHOTO
BAnAHNE U CymaTa OT cnpaseainBaTa CTOMHOCT Ha 3ana3eHoTo ydactue 1 NnoCTonIeHNATA NPU OTNNUCBAHETO CE NPU3HAaBa B neyanbarta uam 3ary6aTa.

AKO [AN0BOTO y4acTMe B aCOLMMPAHOTO APYKECTBO € HamaseHo, Ho 6e3 3aryba Ha 3HaYUTeNHO BAUAHWE, CAMO MPOMOPLMOHAAHA YacT OT CymuTe,
NpY3HaTK B Apyrus BceobxsaTeH Aoxoa, ce peknacuuumpa B neyanbarta unm 3arybara.

4.8.4. NmMoOTH, MALLMHU N CHOPDIKEHUA

MUmoTn, mawmHn un CbOpPBHKEHNA CE€ OLEeHABAT NbpPBOHAYA/IHO MO CEﬁECTOﬁHOCT, BK/IlOYBalWla LEeHATa Ha an,u,o6v|BaHe, KaKTO U BCUYKU TMPEKU
pa3xoaun 3a npueeX4aHETO Ha aKTUBa B pa6OTHO CbCTOAHUE.

I’pynaTa e onpeaennvna CTOMHOCTEH npar oT 700 nB., nog KOWTO FlpM,EI,O6MTMTe dKTUBU HE3aBUCUMO, 4Ye NPpUTEXKABAT XAPaAKTEPUCTUKATA Ha
ABATOTPaEH akKTUB, C€ U3MNMUCBAT KAaTO TEKYL, Pa3Xxo4 B MOMEHTA Ha I'lpM,CI,O6I/IBaH6TO nm.

MocnenBawoTo OLEHABAHE HA MMOTU, MAWMHM U CbOPBKEHMSA Ce U3BBPLLBA MO LieHa Ha NpuaobusaHe, HAManeHa ¢ HAaTPyNaHWUTe amMopPTU3aLMK U
3arybu ot obesueHkKa.

MocnepgawuTe pasxoam, KOUTO BOAAT A0 NofobpeHne B CbCTOSHMETO Ha aKTUBA Haj, MbPBOHAYa/IHO OLEeHeHaTa CTaHAapTHa epeKTUBHOCT UK A0
yBe/iMyaBaHe Ha 6baewmuTe MKOHOMUYECKU U3roaM, Ce KanuTannsmMpar B CTOMHOCTTa Ha aKTMBA. BCUMYKM Apyrv nocneasaliy pasxogum ce npMsHasar
TEKyL0 B Nepnoma, B KOMTO ca HanpaBeH!.

BanaHcoBMTeE CTOMHOCTU Ha AbArOTPAMHUTE MaTepuanHM aKTUBM NoanexkaT Ha npernes 3a 0be3ueHKa, Korato ca Hanuue cbobutTMa UaM NPOMeHU B
obcToaTencTBata, KOUTO MOKA3BaT, Ye Ta3n CTOMHOCT 61 Mmorna Aa ce oT/MYaBa TPaMHO OT Bb3CTAaHOBMMATA MM CTOMHOCT. AKO ca Ha/suue TaKkMBa
WMHAMKATOPU, Ye Bb3CTaHOBMMATA CTOMHOCT € NOo-HUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO Noc/eaHaTa ce Kopurupa Ao Bb3CTaHOBMMATa CTOMHOCT
Ha aKTMBUTE. 3arybuTe oT obe3LeHKa ce OTYMTAT B KOHCONMAMPAHMA OTYET 3a nedvanbata nam 3arybata n gpyrus BceobxBaTHMA 40X04, OCBEH aKo 3a
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OafeHua akTMB He e popmupaH npeoueHbyYeH pe3epB. ToraBa obesleHKaTa ce TPeTUpa KaTo HamasieHWe Ha TO3U pe3epB, OCBEH aKo TS He
HaAXBbp/A HEFOBMA pa3mep, KaTo Torasa NPeBMLLEHMETO Ce BK/HOYBA KAaTo Pasxoj B OTYETA 3a BCEOOXBATHMA A0OXOA4,.

ObnroTpaHMTEe MaTepuanHM aKTMBM Ce OTNMCBAT OT KOHCONMAMPAHMA OT4yeT 3a PUHAHCOBOTO CbLCTOAHME, KOraTo Ce WM3BAZAT TPaWHO OT
ynotpeba n He ce O4aKBaT OT TAX ObAeLLM CTONAHCKM U3rogm uan ce npogaaat. Meyanbute uam 3arybute ot npoaarkbm Ha oTAeNHM aKTUBM OT Tasu
rpyna ce onpegensaTt ypes CPaBHABAHETO Ha NpuxoamuTe OT nNpogaxkbata u banaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogaxbata. Te ce
NMoco4YBaT B KOHCOMAMPAHMA OTYeT 3a nevanbaTta uau 3arybata n gpyrua sceobxsaTHuA goxon. YacTta oT KOMMNOHeHTaTa "npeoueHbYeH peseps”,
OTHacAWA ce 33 NPOAALEHMSA aKTUB, Ce MPEXBbPAA AMPEKTHO KbM KOMMOHeHTa "HepasnpegeneHa nevyanba" B KOHCONMAMPAHUA OTYET 33
npomeHuTe B COBCTBEHUS KanuTa.

3eMn He ce amopTM3mMpaTt. AMOpPTU3AUMATA Ha AbATOTPaMHUTE MaTepuasHM aKTUBM Ce€ M3UYMCAABA MO JIMHEEH MEeTOoJ 3a pasfnpefeniaHe Ha
CTOMHOCTTa UM (UK NpeoleHeHaTa UM CTOMHOCT) 3a BpEMEeTO Ha OYaKBaHUA NoJie3eH XUBOT, CbobpaseH ¢ pU3NYecKoTo U3HOCBaHe, cneumdurKaTa
Ha obopyaBaHeTo, 6baeLuTe HamepeHus 3a ynotpeba v ¢ NpegnonaraeMoTo MOPasHO OCTapsABaHe, KaKTo c/iesBa:

- crpagm 25 roauHu;

- NPeBO3HM CpeacTBa 4 rognHn

- MalUMHK 1 obopyaBaHe 6,67 — 7,69 rognHu;
- KOMMIOTPU, KOMMNIOTbPHO 0bopyaBaHe 2 roavHn

- CTOMAHCKW MHBEHTap U 4pyru 7 roaviHu

OcTaTbyHaTa CTOMHOCT U MONE3HMAT KMBOT Ha MMOTU, MALLUHU N CbOPBIKEHMA Ce NpeLeHABaT OT PbKOBOACTBOTO Ha pynaTa KbM BCAKa OTYETHA
AaTa.

4.8.5. [pyrv HematepuanHu aKTUBMU

[pyrute HemaTepuasHW aKTUBM Ca NpPenCTaBEHM B KOHCOMMAMPAHMA PUHAHCOB OTYET MO LeHa Ha npuaobuBaHe, HamasneHa C HaTpynaHaTa
amopTm3auma n3arybute ot obesueHKa.

MocneaBalloTo OLEHABaHE ce M3BbPLLBA MO LieHa Ha NpuaobrBaHe, HamaneHa C HaTpynaHUTe amopTusaunm 1 3arybu ot obesueHka. HanpaseHute
06e3LeHKM ce OTYMTaT KaTo pas3xoh, M ce NpU3HaBaT B KOHCONMAMPaHWA OoT4yeT 3a nedvanbata wau 3arybata u apyrua sceobxsaTeH Ao0Xxop4 3a
CbOTBETHMA Nepuoa,

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHUTE aKTMBM MoAaneXu Ha npernen 3a obesleHKa, KoraTo ca Haauue CbbuTUA UAM NPOMEHU B
obcTonaTencrea, KOMTO MOCoOYBaT, Ye HanaHcoBaTa CTOMHOCT 61 Morfa Aa HagBMLWaBa Bb3CTaHOBMMATa MM CTOMHOCT.

HemaTtepuanHute akKTMBM Ce OTNMCBAT OT KOHCO/NIMAMPAHUA OTYET 3a PUHAHCOBOTO CbCTOSHWE, KOraTo Ce M3BaAAT TpaliHO OT ynoTpeba u He ce
OYaKBaT OT TAX 6bAeln MKOHOMWUYECKM M3rogm unu ce npogagat. MNeyanbute nam 3arybute oT npodarkbu Ha OTAENHM aKTMBM OT rpynaTa Ha
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"HeMaTepuanHuTe akTUBU" ce onpepenAT Ypes CpaBHABAHETO Ha NpuxoauTe oOT npoparkbata v 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM gaTaTa Ha
npogaxkbaTta. Te ce nMocoyBaT HETHO KbM "ApyrM nNpuxoam OT AelHoCTTa" B KOHCOAMAMpPaHMA OT4eT 3a neyanbata wam 3arybata v apyrus
BCceobxBaTeH A0X04 .

AMOPTM3aUMUTE Ha HemaTepuasHWTe aKTUMBM Ce HauyuMcaABaT Ha /AMHelHa 6as3a 3a CPpoKa Ha NOJIe3eH KMBOT Ha CbOTBETHUTE aKTUBM.
AMOPTM3NPAHETO Ha aKTMBMTE 3amoysa OT Meceua, CleABally, Meceua Ha NpuMAobMBAaHETO Ha aKTMBA MW BbBEKAAHETO MYy B eKCnjoaTtauus.
MONE3HUAT }KMBOT MO FPYNU aKTUBM e cbobpaseH ¢ GPU3NYECKOTO U3HOCBaHE, cneumdmrKaTa Ha obopyasaHeTo, bbaelwnTe HamepeHWs 3a ynotpeba un
C NpeAnosaraemoTo MOPaaHO OCTapaBaHe.

CpOKbT Ha rogHOCT MO rPYyNM akTUBKU e KaKTo cneaga:
- codryep 2 roguHu;

OcTtaTtbyHaTa CTOMHOCT U MONE3HUAT KMUBOT Ha APYrMTE HEMATEPUAIHU aKTMBM Ce MpeueHABaT OT PbKOBOACTBOTO Ha [pynaTa KbM BCAKA OTYETHA
AaTa.

4.8.6. AKUMOHepeH KanuTtan

AKLMOHEepeH Kanutan ce NpeacTaBa No HeroBaTa HOMMUHaHa CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa My cbAebHa perucrpauma Ha Opy»KecTBoTo —
MalkKa.

4.8.7. Pe3epBu 1 HepasnpeaeneHa neyanba

Pesepeute Ha lpynarta BKAHOYBAT 3aKOHOBM PE3EPBU U APYrM pes3epsu, KOMTO ce obpasysaT oT pasnpedensaHe Ha GUHAHCOBUTE Pe3yaTatm Uau
peanusupaHe Ha BusHec KombuHaumm, B KouTto FpynaTta e cTpaHa. PesepBuTe Ha Apy)KecTBaTta OT rpynarta mMoraT 4a ce M3MoA3BaT Camo C pelleHue
Ha O6woTo cbbpaHMe Ha aKuMOHepUTe, CbrnacHo TbProBCKMA 3aKOH M YcTaBa Ha Apy»KecTBarTa.

HepasnpegeneHaTta nevyasba BKAKOUBA TEKYLLUS GMHAHCOB Pe3y/TaT U HAaTPyNaHUTE nevyanbu oT MUHAIN FOAMHMN.
4.8.8. MNapu n napnuyHU eKBUBANIEHTHU

MapuTe U NapuYHUTE EKBMBAJIEHTU C€ CbCTOAT OT HA/MIMYHMTE Mapu B O6pPOM, MapuYHKM cpencTBa Mo HaHKOBM CMETKKM, BE3CPOYHU Aeno3uUTU U
Aeno3nTn 40 3 mMecela U CbAbPrKaT HE3HAUYUTENEH PUCK OT MPOMAHA B CTOMHOCTTA cU. [MapuyHUTe cpeacTBa B JieBa Ca OLLEHEHM NO HOMMHAMHA
CTOMHOCT, @ MapMyHUTE CPeacTBa, AEHOMUHUPAHM B YyXKAECTPaHHA BalyTa- No 3akAounTenHus Kypc Ha BHB kbm 31 gekemBpu 2024 r. n CbOTBETHO
31 pekemspun 2023 r.

4.8.9. 3agb/KeHUA KbM HaeTu mua
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CornacHo KogeKkca Ha Tpyaa nNpaBOTO Ha MOAN3BAHE HA OMpeaesieHUA Mnonaraem roavleH OTMYCK Ce 3amnasBa W B C/lyvauTe, KOrato He e
M3non3BaH B roAuHaTta, 3a KoATO ce oTHacA. B cboteetcTBMe ¢ MCC 19 "[oxoau Ha HaeTu nmMua" pasxoda 3a OTNYCKU Ce HAauyMCAsABaA KaTo pasxos,
M Cce NpU3HaBa KaTo 3a4b/I}KEHUE KbM CAYXKUTEINTE B rOAMHATA, 33 KOATO Ce OTHAcA.

4.8.10. Npuxogu

OcHOBHUTE Mpuxoan, KomTo pynaTa reHepupa, ca CBbP3aHM C NPUXOAM OT HaeMu, NXBU MO MPeAoCTaBeHM 3aeMM, NMPEOLEHKM Ha GUHAHCOBM
aKTVMBW, OTYMTaHM NO CNpaBeaAnBa CTOMHOCT B nevyanbata v 3arybarta, MOKynKo — npoaaxba Ha B3eMaHKA, NOKYMNKO — NpoAaxkba Ha MMOTU U APYTu.

3a pa onpezenu Aanu U Kak ga npusHae npuxoam, pynaTta nanonssa cnegHute 5 ctbnku:
1. UgeHTMdUUMpPaHe Ha AOroBopa C KANEHT

2. UpeHTUdUUMpPaHE Ha 3a4bKEHUATA 33 U3NMBAHEHUE

3. OnpeaenaHe Ha LeHaTa Ha caenkaTta

4. PasnpegeneHue Ha LeHaTa Ha cAe/IKaTa KbM 3a4b/IXKEeHUATA 33 U3MbAHEHNE

5. MNpu3sHaBaHe Ha NpuxoauTe, KOraTo ca yA0B/ETBOPEHU 3aAb/IKEHMNATA 33 U3MbJHEHME.

MpuxoauTte ce Npu3HaBaT WM B AaJeH MOMEHT, WM C TeYeHMe Ha BpemeTo, KoraTto uam aokato lpynaTta yAoB/ieTBOPU 3afb/IXKeHuATa 3a
n3nbvHEHUE, I'IpEXB'pr'IﬂViKM 066LLI,aHMTe CTOKWM U YCNYTU Ha CBOUTE K/TMEHTMN.

,ﬂ,py)‘KECTBaTa oT prnaTa NMPU3HABAT KAaTO 3a4b/1IXXEHNA NO A0roBOP Bb3HArpaxKaeHume, nosy4eHoO No OTHOWEHWNE Ha HEYAO0BNETBOPEHU 3a4b/IXKEHNA
3a M3nbJ/IHEHME U TU NPeacTaBA KaTto APYyrn 3ab/IXKEeHUA B OTYHETA 3a d)I/IHaHCOBOTO cberoaHue. Mo CbWwMA HAYMH, ako I'pynaTa YAO0BNETBOPU
3a4bIXKeHne 3a U3nb/IHEHNE, Npean Aa NOoJIy4Yn Bb3HArpa*XA4eHMeTo, To Npun3HaBa B KOHCONMNONPAHNA OTYET 3a d)I/IHaHCOBOTO CbCTOAHUE UJIN aKTUB
no oorosopa, nan e3emaHe, B 3aBUCUMMOCT OT TOBa Aa/1n CE€ UBUCKBA HELLO APYro OCBEH onpeaesieHo Bpeme 3a noJsiy4yaBaHe Ha Bb3HaArpa*ka4eHmeTo.

4.8.11. MNpuxoau oT NMXBU U AUBUAEHTU

MpuxoguTe OT INXBU Ca CBbP3aHM C MPEAOCTaBEHW 3aeMM Ha APYrU APYXKEecTBa M A0roBopu 3a Lecus. Te ce oT4yuTaT TeKylwo Mo MeToda Ha
edeKTMBHaTa nXBa.

MNpuxogute oT AMBMAEHTM Ce NPU3HaBaT B MOMEHTA Ha Bb3HWUKBaHe Ha NpaBOoTO 3a NOyyYaBaHe Ha NalaHeTo.
4.8.12. OnepaTuBHU pasxoam
OnepaTMBHUTE pa3xoam ce NpusHaBaT B Nevyanbata unaum 3arybata npmM NON3BAHETO Ha YCAYrUTE AN Ha AaTaTa Ha Bb3HMKBAHETO UM.

Korato pasxoauTte He OTroBapAT Ha YC/JIOBMATA 3a pPa3CpoyvBaHe Cbl1IaCHO M3UCKBaHMATA Ha MCPO 15, cbwuTe ce Npu3HaBaT KAaTo TEKylWM B
MOMEHTA Ha Bb3HWMKBAHETO MM, KaTO HanpMmep He ce o4akBa Aa 6bAAT Bb3CTAHOBEHM UM NEPMOADBT HA PA3CPOYBAHETO UM € A0 efHa roguHa.
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CnegHuTe onepaTMBHM Pa3xoam BUHATM Ce OTPA3ABAT KAaTO TEKYLL, pPa3xod B MOMEHTA Ha Bb3HMKBAHETO UM:

e O6WM N agMUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

e Pasxoau 3a 6pak Ha maTepuanHu 3anacu;

e Pa3xoau, CBbpP3aHW C U3Mb/IHEHUE Ha 3a4b/IXKEHMETO;

e Pa3xoau, 3a KOUTO NPeAnpPUATUETO He MOXKe Aa onpedeny Aanun ca CBbP3aHM C YAOBNETBOPEHO WA HeyAOoBAETBOPEHO 3afb/iXKeHune 3a
N3MbAHEHME.

4.8.13. Pa3xoau 3a IMXBU U pa3xoam no saemu
Pa3xoguTe 3a IMXBU Ce OTUMTAT TEKYLLO MO MeToaa Ha epeKTUBHATA /INXBA.

Pasxoaute no 3aemMm OCHOBHO MpeacTaBAABaT /IMXBU MO 3aemuTe Ha [pynaTta. BcMUYKM pasxoaum no 3aemMu, KOUTO AMPEKTHO moraTt ga 6baat
OTHEeCEeHM KbM 3aKynyBaHeTo, CTPOUTE/ICTBOTO UM MPOM3BOACTBOTO Ha eAMH OTroBapsLl, Ha YC/IOBUATA aKTUB, Ce KanuTanusupaT npes nepuoaa, B
KOMTO Ce 04aKBa aKTMBBLT Aa 6bae 3aBbpLUEH U NpUBEAEH B FOTOBHOCT 3a M3MN0A3BaHe UK npodaxkba. OctaHanuTe pasxoam No 3aemu cnegsa Aa ce
Npu3HaBaT KaTo pa3xof 3a Neproaa, B KOWTO ca Bb3HUMKHA/M, B KOHCONMAMPAHUA OTYeT 3a neyanbaTta uam 3arybata u apyrua sceobxsateH Aoxoa Ha
pes ,,PruHaHcoBM pasxogun”.

4.8.14. laHbuHO obnaraHe
CbrnacHo 6bArapckoTo AaHbYHO 3aKoHoAaTencTso 3a 2024 r. gpy)KecTBaTa Ab/XaT KopnopaTuBeH NOAOXoAeH AaHbK (AaHbK OT nevyanbata) B

pa3mep Ha 10 % Bbpxy obnaraemata neyanba, kato 3a 2023 r. To cblo e 6mun 10 %. 3a 2025 r. gaHbYHATaA CTaBKa ce 3anassa Ha 10%.

[OpyxkectBaTa oT I'pynaTta npunarat 6anaHCcOBUA METOA, Ha 3a4b/IKEHUATA 38 OTYMTaHE HA BPEMEHHUTE AAaHDBYHM Pa3INKK, NPU KOMTO BpeMeHHUTe
OAHDBYHM Pas3/IMKM Ce YCTAaHOBABAT Ype3 CPaBHsABaHE Ha MPEHOCHATa CTOMHOCT C AaHbYHATA OCHOBA Ha aKTMBUTE W MNacuMBuTe. YCTaHOBEHUTE
OTCPOYEHUN AAHDBYHU AaKTUBM U MACMBM CE€ KOMMEHCUPAT N AaHBYHUAT ePEeKT ce U3UMCAABA Ypes NpuiaraHe Ha AaHb4YyHaATa CTaBKa, KOATO Ce O4YaKBa
ha 6bae npuaoskeHa Npu TAXHOTO obpaTHO npossaeHue B Hbaelle. OTCPOUYEHUTE AAHBYHU 3aAb/KEHUA Ce MPU3HABaT NPM BCMUKM CAydyau Ha
Bb3HMKBaHe, a OTCPOUYEHUTE AaHbYHWU AaKTUBW, CaMO A0 CTeMneHTa, A0 KOATO PbKOBOACTBOTO CYMUTA, Ye e CUrypHo, Yye lpynaTta Lie peanusupa
ne4yanba, 3a Aa M3Mo/3Ba AaHbYHUA aKTUB.

4.8.15. AuBnaeHTH

AvBnaeHTUTE ce NpM3HABaAT KaTo HaMasieHWe Ha HeTHMUTE aKTMBM Ha [pynaTta 1 TEKYLLO 3a4b/IKEHNE KbM COBCTBEHUUMTE HA aKLMOHEPHUA KanuTan
B NepuoAa, B KOWTO e Bb3HWKHA/I0 NPaBoOTO 3a NoJjiyYaBaHe.

Mpes Tekywma nepuog NpynaTa He e pasnpegenana ANBULEHTU.

4.8.16. [loxoAa Ha aKuumA
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JoxoabT Ha eAHa aKuMA ce M34YMCNABa Ha OCHOBATa Ha HeTHaTa nevanba 3a nepuopa u cpefHonpeTerneHma 6poil Ha 0BMKHOBEHUTE MOMMEHHMU
aKuMK Ha [pyKecTBOTO- MaiKa.

4.9. ®nHaAHCOBU UHCTPYMEHTU cbraacHo MCPO0 9
4.9.1. MNpusHaBaHe 1 OTNUCBaHEe
®durHaHCcoBUTE aKTUBM M GMHAHCOBUTE NACUBM Ce NPM3HABAT, KOraTo lpynaTa cTaHe cTpaHa Nno AOrOBOPHUTE YCI0BUA HA GUHAHCOBUSA MHCTPYMEHT.

DUHAHCOBUTE AaKTMBM Ce OTNUCBAT, KOraTo AOroBopHUTE NpaBa BbPXy NapnUYHUTE NOTOUU OT CI)MHaHCOBVIH dKTUB U3TNUYaT AN KOrato dJVIHaHCOBVIHT
dKTUB U NO CbLleCTBO BCUYKKM PUCKOBE U N3roanN Ce NPEXBBPAAT.

®PurHaHCOBUTE NAacMBM Ce OTMNCBAT, KOraTo 3a4b/IXKEHMETO, MOCOYEHO B AOTOBOPA, € U3MbAHEHO, € OTMEHEHO W/IN CPOKBT MYy € U3TEKDB/I.
4.9.2. Knacudpukauma v nbpBOHAYA/IHO OL,eHABAHE Ha PUHAHCOBUTE AKTUBU

MbpBoHaYanHO GMHAHCOBUTE aKTUBM Ce OTYMTAT NO CnpaBeanBa CTOMHOCT, KOPUTMpPaHa ¢ pa3XxoamuTe Mo cAeskaTta, C U3KalUYeHne Ha dpuHaHcoBUuTe
aKTMBW MO cnpasea/MBa CTOMHOCT npes3 nevanbarta uau 3arybata U TbProBCKUTE B3EMAHMA, KOUTO HE CbAbPKAT CblecTBeH GMHAHCOB KOMMOHEHT.
MbpBoHaYyanHaTa oUeHKa Ha dUHaAHCOBUTE aKTMBM MO CnpaBeasiMBa CTOMHOCT npe3 nedyanbata maun 3arybaTa He ce KOpurupa c pasxoamute no
cAenkaTa, KOUTO Ce OTYUTAT KaTo TeKyLlM pa3xoau. [MbpBoHavYanHaTa OLeHKa Ha TbPrOBCKUTE B3eMaHMA, KOUTO He CbAbpXKaT ChbliecTBeH GMHaAHCOB
KOMMOHEHT, NpeAcTaB/iABa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocseABallo OTYMTaHe, GUHAHCOBUTE aKTUBM Ce KnacuduumpaT B egHa OT CiegHUTe KaTeropum:
®  [b/IrOBU MHCTPYMEHTWN NO aMOPTU3UPaHa CTOMHOCT;
e  (GMHAHCOBM aKTUBK NO CNpaBeanMBa CTOMHOCT npe3 nevanbata uan 3arybara;
e (dMHAHCOBM aKTMBM MO CNpasBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AoxoA ¢ uan 6e3 peknacubuKaumsa B nedanbata wau 3arybaTa B
3aBUCUMOCT AaNM ca AbJITOBU UAKN KanuTanioBn MHCTPYMEHTH.

Knacudmkaumata Ha GuHaHCOBUTE aKTUBM Ce onpeaens Ha 6asaTta Ha ciegHUTe ABe YCNoBUA:
e OM3Hec moaensbT Ha pynaTa 3a ynpasiaeHne Ha PUHAHCOBUTE aKTUBMK;
®  XapPaKTePUCTUKUTE Ha AOTOBOPHUTE MNAPUYHU NOTOLM HA GUHAHCOBUA AKTMUB.

BcuukM npuxoau n pasxoau, cBbp3aHu ¢ GMHAHCOBUTE aKTUBU, KOUTO ca NPU3HATK B nevyanbaTta v 3arybaTa, ce BK/OYBAT BbB PUHAHCOBM pPasxoau,
¢dUHaHCOBM NpUXOAM, C U3KAOYEHUe Ha obe3LeHKaTa Ha TbProBCKUTE B3@MAHUA, KOATO ce npeacTtass Ha pen ,Medyanbu / (3arybu) ot dpuHaHcoBa
OeNHOoCT"” B 0TYeTa 3a peknacudmKauma neyanbata unm 3arybata n apyrusa sceobxsaTeH 40OX04,.

4.9.3. Nocneasalyo oueHABaHe HAa PUHAHCOBUTE aKTUBMU

ObAroBU MHCTPYMEHTHU MO aMOPTU3MPAHA CTOMHOCT
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®rHaHCOBUTE aKTMBW CE OLEHABAT MO aMOPTMU3MpPaHA CTOMHOCT, aKO aKTUBUTE U3Mb/IHABAT CAEAHUTE KPUTEPUM U He ca onpeaesieHun 3a OueHABaHe
no cnpaBea/inBa CTOMHOCT npe3 nevanbata v 3arybara:

e [pynaTa ynpas/iaBa akTUBUTE B PaMKUTe Ha 6usHec MOAEenN, YNATO Uen € Aa AbpKu d)VIHaHCOBMTe AKTUBU U Oa c1:6Mpa TEXHUTE OOroBOPHU
NapUyHN NOTOLMU,;
® (CbrnacHoO AOroBopHUTE ycnoBuA Ha d)MHaHCOBMFI dKTUB Ha KOHKPETHU AaTU Bb3HUKBAT NAPUYHUN NOTOLU, KOUTO Ca € UNHCTBEHO NiallaHUA
No rnaBHUUa N INXBa BbPXY HENOraceHata CymMma Ha rnaBsHuuarta.
Ta3n KaTeropua BK/IOYBA HeAepuBaTUBHU d)VIHaHCOBM dKTUBU KATO 3aemMn N B3eMaHUA C CI)MKCMpaHM nnn onpegenmmum nnalaHumA, KOUTO He ce
KOTUPAT Ha aKTUBEH na3ap. Cnep, NbPBOHAYA/IHOTO NPWU3HABaHE TeE Ceé OLUeHABAT N0 aMOpPTU3NPaHa CTOMHOCT C W3NON3BaHe Ha mMmeToda Ha
eq)EKTMBHaTa nunxsa. UCKOHTUpPaAHe He ce U3BbpLUBA, KOraTo ECbEKT'bT OT Hero e HecblecTBeH. pynaTa Knacmcbmu,mpa B Ta3W KaTteropua napuyHuTe
cpeactBa, TbpProBCKUTE U APYrn B3EMaHUA, KaKTO N PErNCTPUPaHN Ha 60pcaTa o6nv1rau,v1m.

Tbproscku B3emaHus

T'bpl'OBCKI/ITe B3eéMaHnA Ca Cymun, Ob/KMMU OT K/IMEHTU 3a NpoaafeHn CTOKU Uan ycnayrn, n3ebpLlieHun B obnyanHus X044, Ha CTOMaHCKaTa ,Cl,e[;IHOCT.
ObuKHOBEHO Te ce AOBb/IXKAT 3a ypexXaaHe B KPpaTbK CPOK U CheaoBaTtenHo Ca KJ'IaCMd)MLI,MpaHM KaTO TeKyLu. prl’OBCKMTe B3€MaHMA Ce NpU3HaBaT
NbpPBOHAYa/IHO B pa3mMep Ha 6e3yCﬂOBHOTO Bb3HarpaxgeHume, oCBeH ako CbAbpPXHKaT 3HAYUTE/THN KOMMOHEHTU Ha d)MHchmpaHe. ﬂ,py)‘KECTBaTa oT
prnaTa AbpPXKaT TbProBCKUTE B3€MaHUA C UEN c1>6MpaHe Ha A0roBoOpHUTE MapuUyHKM noToun n CnefoBaTtesiIHO ' oueHABaT NO aMOPTU3UPaAHa
CTOI7IHOCT, KaToO M3NoN3BaT MeToa Ha Ed)eKTI/IBHaTa nuxea. JUCKOHTUpPaHe He ce M3BbPpLBA, KOraTto e¢EKTbT OT HEro € HeCblleCTBEH.

®durHaHCOBM aKTMBU NO CNpaBeg/inBa CTOMHOCT Npe3 neyanbarta uam 3arybara

®PrHaAHCOBM aKTUBM, 33 KOUTO HE e MPUIOKMM OM3HEC MOoAen ,AbpKaHW 33 CbbMpaHe Ha AOroBOPHUTE MAPUYHKM noTouu” unm busHec mogen
»AbPXaHM 3a cbbupaHe n npoaarkba“, KakTo U GMHAHCOBM aKTUBU, YUUTO AOrOBOPHU NAPUYHM MOTOLUM HE Ca eAMHCTBEHO NAALAHMA HA [TaBHULA U
JINXBW, CE OTYMTAT MO CnpasBea/iMBa CTOMHOCT npes3 nevasnbata uam 3arybata. Tasu KaTeropus CbAbprKa CblO TaKa WMHBECTUMLMUM B KanuTaioBwu
WMHCTPYMeHTU. [pynaTa oTynTa Te3m MHBECTULUMM MO CrpaBeainea CTOMHOCT npe3 neyanbata uam 3arybarta u He e Hanpaswuia HeEOTMeHMM n3bop aa
rm oT4MTa Mo crnpasBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxod. MpomeHUTe B cnpaBegnMBaTa CTOMHOCT Ha aKTUBUTE B Ta3u Kateropusa ce
oTpa3sBaT B nevanbarta u 3arybata. CnpaseasnBata CTOMHOCT Ha GUHAHCOBUTE aKTUBM B Ta3u KaTeropus ce onpeaens Ypes KOTUpPaHU LEHU Ha
aKTMBEH Masap WK Ypes M3NoN3BaHe Ha TeXHWUKU 3a OLeHsIBaHe, B C/1ydald Ye HAMA aKTMBEH Masap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

HoBuTe n3ncKkBaHuA 3a obesueHKa cbrinacHo MCPO 9, nsnonssaT noseye MHGopMauuna, opueHTUpPaHa Kbm b6baelleTo, 3a Aa NPU3HANAT OYaKBAHUTE
KpeanTHU 3arybu — moaensT 3a ,,04aKBaHUTE KpeaAuTHM 3arybu”, KoMTo 3amecTBa ,MoAeNa Ha NoHeceHuTe 3aryoun”, npeactaseH 8 MCC 39.

MHCTpyMeHTUTe, KOUTO nonajaT B obxBaTa Ha HoBMUTe U3UCKBAHWA, BKKOYBAT 3aeMuU U Opyrn ObArosu d)MHaHCOBM dKTUBU, OuUEHABAHU NO
dMOpPTU3NpaHa CTOMHOCT, TbProBCKU U opyrn B3emMmaHuA.
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lpynata Haumcnssa obe3ueHKa Ha TbProBCKUTE B3EMAHWA, KOUTO He ca obe3neyeHW CbC 3a/0F Ha akuuu. Kato MHAMKATOPM 33 MOTEHUMANHA
obe3ueHKa Ha TbproBCKUTE B3eMaHuA [pynaTta cumMTa HaCTbNWAN 3HAYUTENHM PUHAHCOBM 3aTPyAHEHUA HA AebuTopa, BEPOATHOCTTA Aeb6UTOPDLT Aa
BCTHMNM B NpoLeaypa No HECHLCTOATENIHOCT UAN HEU3MbAHEHME HA AOTOBOPEHUTE aHTAXKMMEHTWN OT CTPAHA Ha KOHTpareHTa 1 3abasa Ha NaallaHUATa
W cTeneHTa Ha 06CNYXKBAHETO UM.

Obe3ueHKaTa ce npeacTaBa B OoT4eTa 3a GMHAHCOBOTO CbCTOSIHME KAaTO HamasieHMe Ha OT4yeTHaTa CTOMHOCT Ha B3emMaHuATa, a 3arybaTta ot
obesueHKaTa 1 nevanbata oT ob6paTHO NposBaeHUe Ha obe3LeHKM ce NPeACcTaBAT B OTYeTa 3a nedvanbarta nam 3arybata un apyrmua sceobxsaTeH 4oxoa,
Ha pepa, ,Meyanbu / (3arybu) ot puHaHcoBa aenHocCT”.

4.9.5. KnacudpuKauma n oueHaBaHe Ha GUHAHCOBUTE NacMBU
®unHaHcoBMTe NacMBM Ha [pynaTa BKAKOYBAT NOYyYEHN 3aeMU — 6GaHKOBU M 06AUTALMOHHW, TbPrOBCKM U APYTN GUHAHCOBU 3a4b/IKEHNA.

®durHaHCOBMTE NacuBmU ce OoueHABAT NbPBOHAYa/IHO NO CnpaseainBa CTOMHOCT W, KbOETO € NPUNOKNMO, CE KOPUTUPAT NO OTHOLWEHUNE Ha pa3xoauTe
no caenikaTa, 0CBeH ako [pynaTta He e onpejennna AajeH d)MHaHCOB nacuB KaTo oueHABaH NoO cnpasegsinea CTOMHOCT npes nevyanbarta u 3ary6aTa.

®PurHaHCcOBUTE Nacmeu ce oLueHABAT nocneaBawo no aMopTusnpaHa CTOMHOCT, U3NON3BalKMn mMeToda Ha eq)eKTMBHaTa Nnnxea, C U3KIKOYEHUNE Ha
AepuBatmeun 1 d)MHaHCOBM nacuneu, KOUTO Ca onpeaeneHn 3a oueHABaHe NO CnpaBeasinea CTOMHOCT npes neyanbarta unu 3ary6aTa (C U3KNKYEeHUe
Ha AepunBaTUBHU CbMHaHCOBM MHCTPYMEHTHN, KOUTO Ca onpeaesieHn n eq)EKTMBHM KaToO Xegxunpat MHCprMEHT).

baHKkoBuTe U O6I1I/IFaLI,MOHHMTe 3aemMmun Ca B3eThn C uen OAbaAroCcpo4yHoO noanomaraHe Ha lEl,el‘/JIHOCTTa Ha I’pynaTa. Te ca OTpa3eHn B OT4HETa 3a
d)VIHaHCOBOTO CbCTOAHME Ha I’pynaTa, HETHO OT pa3xoauTe No NOJIy4aBaHETO HA 3aeMuTe. TbproBCKUTE 3a4b/IKeHUA ce NPU3HaBaT NbpPBOHAYaA/IHO
No HOMMHANHA CTOMHOCT U Bnocneacrtsue ce oueHABaT N0 aMopTU3nNpaHa CTOﬁHOCT, HamaneHa C nnawaHnAa No ypexaaHe Ha 3a4b/1IXKEeHNETO.

BcuuKkM pasxoaum, CBbp3aHu C IMXBM, ce npeactasaTt B ,Mevyanba/(3aryba) ot dpmHaHCcoBa AeMHOCT” B oTyeTa 3a nedvanbaTta uam 3arybaTa v Apyrus
BCeobxBaTeH 4,0X0a,.

4.9.6. [oroBopu 3a npogaxba n o6paTHO U3KYyNyBaHe Ha LLeHHU KHUKA

LleHHM KHUWKa moraT Aa 6baaTt AaBaHW Nnog, Haem WA NPOoAABaHU C aHFaKMMEHT 3a 06paTHOTO MM U3KyNyBaHe (peno-caesnka). Tesm LeHHU KHUKA
NpoAb/XKaBaT 4a ce NpM3HaBaT B oT4YeTa 32 GUHAHCOBO CbCTOAHME, KOTAaTO BCUYKM CbLLLECTBEHM PUCKOBE M U3roam OT NpUTEeKaBaHETO MM OCTaBar 3a
cMeTKa Ha pynaTa. B To3u cnyyail ce npusHaBa 3af4b/XKEeHWE KbM Apyrata cTpaHa Mo 4OoroBopa B oT4yeTa 3a ¢$UHAHCOBOTO CbCTOSIHME, KOrato
lpynaTta nosyy4n NapuyHOTO Bb3HarpaxaeHue.

AHanornyHo, Korato MpynaTa B3MMa Mo HAEM UAW KyNyBa LLeHHW KHUXKA C aHraXKMMeHT 3a obpaTHaTa um npoaaxba (obpaTHa peno-caesnka), Ho He
nNpuaobmea PUCKOBETE U U3rOANUTE OT CODCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPpeTUpaT KaTo NpeaocTaBeHn obesneyeHn 3aemu, KOraTto NnapuyHoTo
Bb3HarpaxaeHue e naaTeHo. LleHHUTe KHUKa He ce NpM3HaBaT B OTYeTa 33 GUHAHCOBOTO CbCTOSHME.
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Pa3nmkata mexay npogakHaTta LeHa U ueHaTta npyu obpaTHOTO M3KyMNyBaHe ce NpM3HaBa Pa3CPOYEHO 3a NepMoaa Ha A0roBopa, KaTto ce U3nosi3Ba
meToaa Ha edpeKTMBHaATa IMxXBa. LleHHUTe KHUMKa, OTAaAeHM Nod, Haem, NPoAb/XKaBaT Aa Ce NPM3HaABaT B 0TYeTa 3a PMHAHCOBOTO CbCTOAHME. LleHHM
KHWXKa, B3€TU MNoJ Haem, He ce Mpu3HaBaT B OT4yeTa 3a GUHAHCOBOTO CbLCTOAHME, OCBEH aKO He ca MNPOoAafeHW Ha TPeTuM Auua, Npu KoeTto
3a4b/KEHNETO 3a 06PAaTHO M3KYNyBaHe ce NPM3HaBa KaTo TbProBCKO 3a4b/IXKEeHWe NO cnpaBea/inBa CTOMHOCT U NocneaBaliaTta nevanba unau 3aryba
Ce BK/IIOYBA B HETHWA ONEPaATUBEH pe3ynTarT.

4.10. MpoB131K, yCNOBHMU NAaCUBU U YCIOBHU aKTUBU

MpoBM3UKUTE ce NpPU3HaBaT, KOraTo MMa BEepPOATHOCT CerallHW 3a4b/IKEHUA B pe3yaTaT OT MMHANO0 CbbUTHe Aa AoBeaaTt 40 M3XOAAL, MOTOK Ha
pecypcu ot lpynata M moxe Aa 6bae HanpaBeHa Hage)KAHa OLEHKa Ha CymaTta Ha 3agb/KeHueTo. Bb3MOXKHO e Cpo4YHOCTTa MAM cymaTa Ha
M3X04ALLMA MapuMyeH MOTOK Aa e HecurypHa. CerawHo 3agb/iKeHWe ce NoparKaa OT Ha/MYMETO Ha NPaBHO WAWM KOHCTPYKTMBHO 3a4b/IKeHue
BCNeACTBME Ha MUHAAM CbOUTUA, HaNpPUMep rapaHuMK, NPaBHM CNOPOBE MAM 0BpemMeHABaWM 0roBopu. MpPoBU3MKUTE 3a NPECTPYKTypupaHe ce
NPM3HaBaT caMo aKo e paspaboTeH M NpuaoXkKeH nogpobeH dopmaneH NAaH 33 NPECTPYKTypUpPaHe MAM PHbKOBOACTBOTO € 06ABMAO OCHOBHMUTE
MOMEHTM Ha NaaHa 3a NPecTPyKTypupaHe npes Tesu, Kouto 6uxa 6unu 3acerHanu. Mposmsnm 3a 6baelm 3arybu oT 4elHOCTTa He ce NMPU3HaBar.
Cymara, KoATO ce NpM3HaBa KaTo NPoBM3KA, Ce U3YMCABa Ha 6asa Hall-HageKAHaTa OLLeHKa Ha pa3xoauTe, He06X0AMMMU 33 yperKaaHe Ha CeralwHo
3a4b/IKEHME KbM Kpas Ha OTYETHUA Nepuos, KaTo ce B3emaT Npeasus, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CEralHOTO 3agb/KeHure. KoraTo
CbLUEeCTBYBaT peamua NogobHM 3a4b/KeHWsA, BEPOATHATa HEOHBXOAMMOCT OT U3XOAALL NOTOK 3a NOracsiBaHe Ha 3a4b/IXKEHMETO ce onpeaens, KaTo ce
oTyeTe rpynaTa Ha 3afb/IKEHUATA KaTo uAno. MpoBM3uuTe ce AUCKOHTUPAT, KOorato edeKTbT OT BPEMEBUTE PA3/IMKM B CTOMHOCTTA Ha NapuTe e
3HauuTeneH. ObesweTeHns OT TPeTU NLA BbB BPb3Ka C A3LeHO 3a4b/KeHWe, 3a KouTo [pynaTta e CUrypHa, Yye Le Moayyu, ce NpM3HaBaT KaTto
oTZeNeH akTuB. TO3M aKTUB MOXKE U A3 He HaZBWLWaBa CTOMHOCTTa Ha CbOTBETHATa NPoBu3uA. MpoBM3UUTE Ce NPepasrIexKaaT KbM Kpas Ha BCEKU
OTYeTeH Mepuos 1 CTOMHOCTTA UM Ce KOopurupa, 3a Aa ce oTpasu Hai-gobpaTa npubaunsuTesHa oueHKa. B cnyyamTe, B KOMTO ce cuuTa, Ye e Masko
BEPOATHO A3 Bb3HMKHE U3XOAAL, MOTOK Ha MKOHOMMWYECKM PEeCcypCcu B pe3yaTaT Ha TEKYLLO 3a4b/IKeHMe, NacuB He ce Npu3HaBa.

B ciiyyauTe, B KOUTO Ce CYMTa, Y€ € MAJIKO BEPOATHO A3 Bb3HWKHE M3XOAAL, NOTOK Ha MKOHOMMYECKU PECYPCU B PE3YNTaT Ha TEKYLLO 3a4b/IKEHME,
nacue He ce NPW3HaBa, OCBEH aKO He CTaBa BbMPOC 3a busHec KoMbuHauusA. Mpu BU3HEC KOMBUHALMA YC/IOBHUTE 3a4b/IKEHUA ce NPU3HaBaT npwu
pasnpegenaHeTo Ha LeHaTa Ha npuaobuBaHe KbM aKTUBUTE M NacUBUTE, NPULO06UTU B BM3HEC KOMBUHALMATA. YCIOBHUTE MacuBM cefBa Aa ce
OLEeHABaT NOC/ie/ABalllo MO MO-BMCOKaTa CTOMHOCT MeXKay onmncaHaTa no-rope cpasHMMa NPOBU3MA M MbPBOHAYaHO NpuU3HaTaTta cyma, HamasneHa C
HaTpynaHaTa amopTM3aums.

BepoATHM BXOAALM NOTOLM Ha MKOHOMWYECKN NON3M, KOUTO BCE OLLE HEe OTrOBapAT Ha KpUTepuuTe 3a NPU3HABaAHE Ha aKTUB, Ce CMATAT 3a YC/IOBHU
aKTuBK. Te ca oNncaHU 3ae4HO C YCAOBHUTE 3a4b/IKeHMA Ha pynaTa B noAcHeHue 30.
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4.11. 3HauMmM npeLeHKU Ha PbLKOBOACTBOTO NPU NpUIAraHe Ha C4eTOBOAHATa NOJIMTUKA

3HaYMMUTE MpeLeHKN Ha PbKOBOACTBOTO MPW MpU/araHeTo Ha CYeTOBOAHMTE MOJUTUKU Ha [pynaTta, KOMTO OKa3BaT HalM-CbLLECTBEHO BAUAHME
BbPXY KOHCOMMANPAHUTE GUHAHCOBKM OTYETHU, Ca ONUCAHU NO-A40/Yy. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT NMPU U3MNOA3BAHETO Ha NPUBAN3UTENHUTE
CYETOBOAHM OLEHKM Ca ONMUCAHN B noACHeHue 4.12.

4.11.1. OTcpoyeHM AaHDBYHUN aKTUBU U NACUBU

OueHKaTa Ha BE€POATHOCTTA 34 6'bp,eLLl,M obnaraemu A0Xo4n 3a yCBOABAHETO Ha OTCPOYE€HU AaHDBYHWUN aKTUBU Ce 6a3mpa Ha nocneaHaTa op,o6peHa
6IO,EI,)-KETHa NPOrHo3a, KopurnpaHa OTHOCHO 3Ha4YMMM Heobnaraemu npmxoan wn pasxoam wu CI'IeU,VId)M‘-IHVI OorpaHn4yeHMA 3a nNpeHacAHe Ha
HEN3NON3BaHN AaHBYHU 3ary6M UAn KpeaunTtu. AKO HagexaHa NporHosa 3a obnaraem AoXo4 npeanosiara BepoOATHOTO M3MNO/3BaHE Ha OTCPOYeEH
AaHbY€H aKTUB ocobeHo B C/ly4aun, KOrato akKTMBbT MOXe Ada Ce yn0Tpe6v| 6es BpemeBO OrpaHun4yeHume, ToraBa OTCPOYEHUNAT OaHDbYEH AKTUB Ce
npusHasa n3uAano. NpusHaBaHETO Ha OTCPOYEHU AaHbBYHU aKTUBU, KOUTO NOAJEXKAT Ha onpedeneHn NPaBHN NIV UKOHOMUYECKN OrpaHUyeHna nam
HECUTYPHOCT, Ce npeueHABa OT PbKOBOACTBOTO 3a BCEKU OTAENEH cnyqaﬁ Ha 6as3aTa Ha CI'IELI,M(I)MHHVITE d)aKTVI n obcTosaTencTea.

4.11.2. AbAroBM MHCTPYMEHTHU, OLLEHAABAHM N0 aMOPTU3UPAHA CTOMHOCT

AHann3bT " HamMmepeHnATa Ha PbKOBOACTBOTO Ca NOTBbPAEHUN OT bu3Hec moaena Ha AbpXXaHe Ha AbArosute MHCTPYMEHTU, KOUTO OTroBapAT Ha
M3NCKBAHUATA 3a NOJIly4aBaHe Ha NaawaHnAa eguHCTBEHO Ha MMaBHULUE U INXBU U ObPXKaAHE Ha akKTUBUTE 40 C'b6VIpaHETO Ha OO0roBoOpeHnTe NapnvHn
notoun oOT O6ﬂMFaLI,VIMTe, KOUTO Ca Kl'IaCMd)VILI,MpaHVI KaToO Ab/AroBn MHCTPYMEHTU, OUEHABAHU NO aMOPTU3NPaHA cToMHocT. ToBa peweHne e
c1:o6pa3eHo C TEKyLW,ATa IMKBUAHOCT U KalnuTasa Ha ﬂ,pymeCTBaTa oT prnaTa.

4.12. HecurypHOCT Ha c4eTOBOAHU NPUBANIUTENHU OL,EHKU

Mpu M3roTBAHETO HA KOHCONMAMPAHMA (WHAHCOB OTYET PBLKOBOACTBOTO MPaBWM peauua NpennonoXKeHWsA, OUEHKU M AO0MYyCKaHWA OTHOCHO
NPW3HaBaHETO M OLLEHABAHETO HA AaKTUBM, NACMBU, NPUXOAMU U Pasxoaun. [LeNcTBUTeNHUTe pe3ynTaTM MoraT 4a ce pas3inyasaTt OT NPeAno/ioKeHNATa,
OUEHKUTEe N A0NYCKAHMATA Ha PbKOBOACTBOTO U B peAKU CAyYau CbOTBETCTBAT HaMb/IHO HA NpeaBapUTE/IHO OLLeHeHUTe pe3yaTaTu. lNpun nsroteaHeTo
Ha npeacTaBeHMA KoHconuampaH GUMHAHCOB OTYET 3HAYMMMUTE MpPELEeHKM Ha PbKOBOACTBOTO MPWU MPUAAraHeTo Ha CYETOBOLHWUTE MOJUTUKMU Ha
lpynaTa U OCHOBHUTE M3TOYHULMN HA HECUTYPHOCT HA CYETOBOAHUTE NPUBAUIUTENIHN OLEHKM HE Ce Pa3/invyaBaT OT Te3U, ONOBECTEHU B rO4MLLIHUA
¢dnHaHcoB oTyeT Ha lpynata kbm 31 gekemspu 2023 r. MHPopmauMA OTHOCHO CbLLECTBEHUTE MPEANONOXKEHUA, OLEHKM U AOMNYCKaHWUA, KOUTO
OKa3BaT HaM-3HAYMTENIHO BIUAHME BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBMW, NACUBM, NPUXOAM U PA3XOAN € NpeacTaBeHa no-gony.

4.12.1. busHec KombuHauum

Mpy NbpBOHAYaNHOTO UM MPU3HaBaHe akKTUBMTE W MacusuTe Ha NpMACbUTUA BU3HEC ca BKAOYEHM B KOHCOMMAMPAHMA OTYeT 3a GUHAHCOBOTO
CbCTOSIHME C TAXHaTa crnpasensivBa CTOMHOCT. [pu u3uncnABaHe Ha cnpasBed/iMBaTa CTOMHOCT PbKOBOACTBOTO M3MO0/3Ba OLEHKU Ha 6baewiute
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napu4yHM NOTOUM U AUCKOHTOBUTE aKTOpU, KOUTO obaye MmoraT Aa ce pas3nMyaBaT OT AENCTBUTE/NIHUTE pe3ynTaTu. BCMUYKKM npomeHu B oueHKaTa
cnej NbpBOHAYa/IHOTO MPU3HABaHe HBMxa ce OTpPasuaM BbpPXYy CTOMHOCTTA Ha penyTaumsaTa. MHGopmauma OTHOCHO NPUACOUTUTE aKTUBU U NacUBMU
npes Tekywma oT4eTeH nepuog e npeactaBeHa B noscHeHue 5. Mpu M3roTBAHETO Ha KOHCOAMAMPAHMA PUHAHCOB OTYET PHbKOBOACTBOTO MpPaBu
peaunua NpeanosioXKeHUA, OLEHKM M AOMNYCKaHMA OTHOCHO NPU3HABaHETO M OLLEHABAHETO HA aKTUBM, MACUBM, NPUXOAN U pa3xoaun. JencTenutenHure
pe3ynTaTm morat ga ce pas/anyaBaTt OT NPennoNoKEHUATA, OLLEHKUTE N AOMYCKAaHUATA HA PHbKOBOACTBOTO M B PeAKM C/ly4an CbOTBETCTBAT HAaMb/HO
Ha NpeABapuUTENHO OUEeHeHUTe pe3yntatu. lNpu MU3roTBAHETO Ha NpeAcTaBeHUA KOoHconuMaupaH WHAHCOB OTYET 3HAYMMUTE MNpPEeLEeHKM Ha
PbKOBOACTBOTO MPM MNPUIAraHeTO Ha CYETOBOAHMTE MOAMTUKM Ha [pynaTta M OCHOBHUTE M3TOYHWUUWM HA HECUTYPHOCT Ha CYETOBOAHUTE
NpUBAN3NTENHN OLEHKWN HE Ce pPa3IyaBaT OT Te3U, ONOBECTEHM B FOAMLLHUA KOHCONMAMpPaH GMHAHCOB OTYeT Ha pynaTta kbm 31 aekemspu 2023 .,
C M3KNOYEHUE Ha NpomeHuTe B Npuban3MTENHATa OUEHKa Ha 3a4b/IXKEHUATA 33 Pa3xoam 3a AaHbuu BbpXy goxoga v Hosonpuetnte MCPO 9 un
MC®O 15. UHPopmauma OTHOCHO CbLUECTBEHUTE MNPEANOJSIOKEHUA, OLUEHKU M OO0MNYCKAHUA, KOUTO OKAa3BaT HaW-3HAYMTENHO B/UAHUE BbPXY
NPM3HABAHETO M OLEHABAHETO HA aKTMBW, MAaCUBU, NPUXOOM M Pa3Xo4n e NpeacTaBeHa No-401y.

4.12.2. MNoneseH }KMBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO Npepasriexkaa MonAe3HUA KMBOT Ha aMOPTU3MPYeMMUTE aKTMBWM B Kpasa Ha BCEKM oTyeTeH nepuog. Kom 31 gekemspu 2024 r.
PbKOBOACTBOTO ONpeaens MNONe3HUA KMBOT Ha aKTMBWUTE, KOWTO NpeacTaB/sfBa OYAKBAHMAT CPOK Ha MO/A3BaHe Ha akTuMBMTe OT [pynarta.
BanaHcoBMTE CTOMHOCTM Ha aKTUBUTE Ca aHaM3MpPaHU B NosAcHeHWA 18.1. IeliCTBUTENIHUAT NONE3EH XUBOT MOXKE A3 Ce pa3/iMyaBa OT HarnpaseHaTa
OLEHKa Nopaau TEXHUYECKO U MOPaHO n3xabsaBaHe, MPeArMHO Ha COTyepHM NPOAYKTU U KOMMIOTLPHO obopyaBaHe.

4.12.3. O6e3ueHKa Ha HePUHAHCOBU AKTUBMU

3a 3aryba ot obeslLeHKa ce NMpU3HaBa CymaTa, C KoATo HasaHcoBaTa CTOMHOCT Ha AafeH aKTUB WM eAMHMLA, TeHepupallia MapuyHM MoTouu,
npeBuwWaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € MO-BMCOKaTa OT CrpaBej/iMBaTa CTOMHOCT, HAaMaNeHa C pasxoguTe No npogaxkba Ha aaseH
aKTUB, M HerosaTa CTOMHOCT B ynoTpeba. 3a fa onpeaenn CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha [pynaTa M3uuc/ifBa OYaKBaHUTE 6baelim
MapuMyHW NOTOUM 33 BCSAKA e4MHWMLA, FeHepupalia MapuvyHW NoTouM, M onpefens NoaXoAAwMA AWCKOHTOB GAKTOp C Len KanKy/aupaHe Ha
HacToAlaTa CTOMHOCT Ha Te3uM MapuyHM notoun. lpu M34MCAABaHE Ha O4YaKBaHMTe ObaelM NApUYHM MOTOLM PbBKOBOACTBOTO Mpasu
NPeAnosoKeHNA OTHOCHO bbaeLmTe BPYTHU Nevyandun. Tesn npesnonoKeHUs ca CBbp3aHn ¢ bbaewwm cbbuTns n obctoaTencrea. JencreutenHuTe
pe3ynTaTh moraT Aa ce pas3/inyaBaT M [a HaNoXKaT 3HauYMTEeNIHU KOPEKLMM B aKTUBUTE Ha pynaTta npes ciegBallata oT4eTHa roguHa.

B noseueTo cnyyau Npu onpeaensiHeTo Ha NPUAOKUMUA ANCKOHTOB GaKTOP Ce NPaBu OLEHKA Ha NOAXOAAMNTE KOPEKLMN BbB BPb3Ka C NasapHuUA
PUCK 1 PUCKOBUTE GaKTOPK, KOUTO ca cneundryHM 3a OTAETHUTE aKTUBMU.

4.12.4. UamepBaHe Ha OYAaKBAHWU KpeaAUTHM 3arybu

KpeantHute 3arybu npeacrtaBnsBaT pas/iMKaTa MeXAy BCUYKM LOTOBOPHU MAPWMYHM NOTOLM, ABKMMKM Ha [pynaTa, U BCUYKKM MapUYHM MOTOUM,
KouTo [pynaTa oyakea ga nonyyn. O4akBaHUTE KPeaUTHWU 3arybu ca BEPOATHOCTHO MPETersieHa OUEHKa Ha KpeauTHWUTE 3arybu, KOMTO M3UCKBAT
npeueHkaTa Ha MpynaTta. O4akBaHWUTE KpeauTHU 3arybum ca ANCKOHTUPAHM C NbPBOHAYaNHUA eDEKTUBEH JIMXBEH NPOLLEHT.
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4.12.5. OueHaBaHe No cnpaBeaaAnMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHUKM 33 OLEHABAHE Ha CNpaBeAnMBaTa CTOMHOCT Ha HedUHAHCOBM akTMBK. Mpu NpunaraHe Ha TEXHUKM 33 OLEHsABaHe
PbKOBOACTBOTO M3MO0/3Ba B MaKCMMajHa CTeneH NasapHU AaHHW W NPeAno/IONEeHMs, KOUTO MNasapHUTE y4acTHUMUM 6uxa Bb3npuenn npu
OLEHABAHETO Ha AaAeH WMHCTPYMeHT. KoraTo AumceaT MpUIOXMMM MasapHM OaHHW, PbKOBOACTBOTO M3M0/3Ba CBOATA Hai-gobpa oueHKa Ha
NPeanoNoMXKeHNATa, KOMTo 6Mxa HaNpPaBUAM Mas3apHUTE y4acTHUUM. Te3n OLEHKM moraT Aa Ce pPas3/ivyaBaT OT AeNCTBUTE/NHUTE LLeHWU, KouTo buxa
6unM onpeaeneHun Npu cnpasea/ivMBa NasapHa caeska mexay MHGOPMUPaHU U Kenaellm CTPaHN B KpPas Ha oTYeTHMA nepunog (K. MoacHeHue 32.4)

5. basa 3a KoHconnpgauumsa

5.1. UHBecTMUMM B AbLUEPHU NpeanpUATUA

AblwepHute NpegnpuATUA, BKAKOYEHW B KOHCOIMOAUMATA, Ca KaKTO ceaBa:

28

31.12.2024 31.12.2023
MUme Ha abliepHO [pyrKecTBO Mpako Pasmep Ha Mpako Pasmep Ha
yyactMe UHBeCTULMATA yyactMe UHBeECTULMATA
B XUA. NB. B XWA. NB.
motn” CAL 95,71 5 896 95,71 5 896
»,M3rpes Pean Uctent” EOOL 100,00 5 100,00 5
,Curinubp  Mponbptnc Cawa MNonos” 100,00 730 100,00 730
EOO/L
Umotn T EOO/L 100,00 5 100 5

5.2. Npopaax6a Ha 11,44% ot Yctpem Xonguur A/,

Ha 26.01.2023 r. lpy*KecTBOTO — MaiKa npoaasa 11,44 % oT y4acTUETO CU B KanuTana Ha AbLULEPHOTO ApyKecTBo YcTpem Xonauur EAL,

ObuiaTta CTOMHOCT Ha NPoAa)KHaTa LieHa e B pasmep Ha 659 xua.ne. KbM gaTtaTa Ha TeKywma GMHAHCOB oTYeT [Jpy*KecTBOTO MaiKa e Noay4nno

uAanaTta cyma no 6aHKoBaTa cU CMeTKa.

XUn.ne.
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OcHOBEH KanuTan Ha py*KecTBOTO 3979
Pesepsu 17
®DuUH. pesynTaT OT MUHAIN FTOAUHMU 2706
Tekyuw, dnHaAHCOB pe3yaTaT 525
HeTHa CTOMHOCT Ha aKTUBUTE 7 227

5.3. Mpoga)kb6a Ha 11,11% ot Yctpem Xonauur ALl
Ha 12.05.2023 r. [Jpy»kecTBOoTO — MalKa npogasa 11,11 % oT y4acTMeTOo CU B KanuTala Ha AbLLEPHOTO ApyrKecTBo YcTpem XonguHr EAL]
ObuwaTa CTOMHOCT Ha NpoAakHaTa LeHa e B pasmep Ha 840 xun.ne. KbM gatata Ha Tekywmsa GUMHAHCOB oTyeT [pyKecTBOTO MalKa e noay4nao
uAnaTa cyma no 6aHKoBaTa CM CMeTKa.

EdeKTbT Kbm gaTtaTta Ha npoaaxbarta 31.05.2023 rHa 11,11 % ot apykecteo Ycrpem Xonauur EALl, e npeacTaBeH KakTo cieaBa:

XWUN.NB.
OcHoOBEeH KanuTaa Ha ApYy»KecTBOTO 3979
Pesepsu 17
®DuUH. pe3yaTaT OT MUHAIN FOLUHMU 3231
Tekyw, dnHaHCOB pe3ynTaTt (44)
HeTHa CTOMHOCT Ha aKTUBUTE 7 183
banaHcoBa
CToMHOCT
KbM aarata
®uHaHcosama uHpopmayusa e Kem 31.05.2023 2. Ha npogax6a
‘000 ns.
MHBECTULUMOHHMN NMOTH 212
ObnrocpoyHn GpUHAHCOBU aKTUBU 100

L bArocpoYyHM TbProBCKU M APYrn B3emaHmA 242
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HeTeKkywin akTem 554
MaTtepuanHu 3anacu 9
TbproBCcKku 1 Apyrn B3emaHma 34 965
KpaTKocpoyHn pUHAHCOBU aKTUBU 7 458
B3emaHus OT cBbp3aHU nLa -
Mapun 1 NnapnyHu eKBMBaIeHTH 1845
TeKkywm akTMBun 44 007
O6wo aKkTUBMU 44 561
3aabnxKeHun (37 378)
HeTHu pasrpaHnymMmm akTMBU U NacUBU 7 183
HeTHu pasrpaHMYMMM aKTUBU M NAaCUBU Ha npoaaaeHu akuum 11,11% 798
Mony4yeHo Bb3HarpaxkgeHune 840
Cyma Ha npexsbp/ieHUTE Napyu U NapUYHN eKBUBANEHTH -
HeTteH u3xopgAaw, napuyeH NOTOK Npu npoaarkba 840

‘000 ns.
MopgnexKawo Ha Nony4yaBaHe Bb3HarpaxkgeHue 840
HeTHUM akTMBM Npu npoaax6ba (798)

HeKoHTpoAMpPaLLO y4acTue -
OTnucaHa penyTauua -

MNeuan6a/(3ary6a) ot caenkarta 42
MNeuan6a/(3ary6a) ot caenkarta, oTueTeHa Ha UAUB. HUBO 206
Kopekuus B KOHCONMAUPAH oTyeT (164)

Ha 18.07.2023 r. [lpy»KecTBOTO — MaiKa npoaasa 4,29 % oT y4acTMeTo CU B KanuTa/la Ha AbLULEPHOTO ApyxKecTBo YcTpem XonauHr EAL,
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ObuwaTta CTOMHOCT Ha NpojakHaTa ueHa e B pa3mep Ha 320 xun.ne. Kbm gaTata Ha Tekywma dMHAHCOB oTyeT [pyKecTBOTO MaliKa e Moay4ymio
uAnaTa cyma no 6aHKoBaTa CM CMeTKa.

Ha 12.05.2023 r. py»kecTBoTo — Malika npogasa 11,11 % oT y4acTMeTO CU B KanuTa/ia Ha AbLLEPHOTO ApyrKecTBo YcTpem XoaguHr ALl.

EdekTbT KbM AaTaTa Ha npoaarkbaTa 18.07.2023 r Ha 4,29 % oT ApyxKecTBo YcTpem XonauHr Afl, e npeacTaBeH KakTo cieaBa:

XWUN.NB.

OcHOBEH KanuTaa Ha APY»KecTBOTO 3979

Pesepsu 17

DuH. pesyntaTt 0T MMHANM FTOANHU 3231

TeKkyw, ¢nHaAHCOB pe3ynTaT 560

HeTHa CTOMHOCT Ha aKTUBUTE 7787
banaHcoBa
CTOMAHOCT
KbMm paTtaTa
®uHaHcosama uHpopmayusa e kem 30.06.2023 e. Ha npopaa6a
‘000 ns.
MHBECTULUMOHHM NMOTH 209
ObnrocpoyHm GpUHAHCOBU aKTUBM 100
LA bArocpoYyHM TbProBCKU U APYrn B3emaHua 236
HeTeKywin akTMBm 545
MaTepunanHu 3anacm 9
TbproBCcKu 1 apyru B3emaHus 37598
KpaTKkocpo4yHu GUHAHCOBMU aKTUBMU 7735
B3emaHua oT cBbp3aHu nua -
Mapu n NapnyHu eKBUBaANEHTH 277
TeKywm akTMBMU 44 007

O6wo akTUBMU 45619
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3a/bKeHun (38 457)
HeTHu pasrpaHuuMmm akTMBU U NacuBMU 7707
HeTHu pa3srpaHnymMmm akTMBM U NACUBM HA NpoAaAEeHM akuum 4,29% 330
MonyyeHo Bb3HarpaxkgeHune 320
Cyma Ha npexsbp/ieHUTe Napu U NapuvyHmn eKBUBaANEHTH -
HeTeH u3xogawy, napuyeH NOToK Npu npoaak6a 320

‘000 nB..
MNognexawo Ha NonyyaBaHe Bb3HarpaxkaeHue 320
HeTHu akTMBM Npu npoaaxba (330)

HeKoHTpoAMpPaLLO yyacTue -
OTnucaHa penyTauusa -

Meuan6a/(3ary6a) ot caenkara (10)
Meuan6a/(3ary6a) ot caenkarta, oTueTeHa Ha AUB. HUBO 79
KopeKuus B KOHCONMAUPaAH OTYeT (89)

5.4. NMoKynkKa Ha 100,00% ot ,,Curinubp MponbpTuc Cawa Nonos”“ EOOL,

Ha 05.04.2023 r. gbwepHoToapyxectso UmoTtn — C AL Kynysa 100% ot ganosete Ha ,,CurHuybp MponbpTtuc Cawa Monos” EOO/. ObuwaTa
npogaxkba ctoHocT Bb3nn3a Ha 1 074 xun.ns.

EdeKTbT Kbm gaTtaTta Ha npugobmeaHeTo 05.04.2023 r e NnpeAcTaBeH KaKTo cieaBa:
XWUN.NB.

OcHOBEH KanuTaa Ha ApYy»KecTBOTO 730
Pesepsu -
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®UH. pesynTaT OT MUHANAWN FOAUHU
TeKkyuw, dMHaAHCOB pe3ynTaT

(6)

HeTHa cTOMHOCT Ha aKTUBUTE

724

®duHaHcosama uHpopmayus e Kem 05.04.2023 2.

MHBECTUUMOHHN NMOTHU
HeTEKyl.IJ,VI dKTUBMU

TbproBCcKku 1 Apyrn B3emaHma

Tekywm akTMBun

O6wo akTUBMU

3aab/KeHus

HeTHu pasrpaHnuMmm akTMBU U NacCUBKU

HeTHu pa3rpaHUYMMM aKTMBM M NACUBU Ha NPOAAAEHM AKLMUU
100,00%

MnaTeHo Bb3HarpaxkgeHue
CyMa Ha NpexBbpJ/IEHUTE NapU U NaPUYHN EKBUBANIEHTH
HeTteH u3xogAaw, napuyeH NOTOK Npu npoaarkba

Moanexallo Ha naallaHe Bb3HarparkaeHue

BanaHcoBa
CTOMHOCT
KbM paTtaTa
Ha npopgaxba

‘000 ns.

722

722

724

724

724

724

(1074)

(1074)
‘000 nB..

1074
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HeTHM aKTUBM NpU NOKynKa (724)
Penytaumnsa 351

5.5. MoKynka Ha 100 % ot ,,U3rpeB Pean Uctent” EOO

Ha 14.06.2023 r. AbwepHoTo apyectso Mmotm — C ALL kynyea 100% oT asnoseTe Ha ,U3rpes Pean Uctent” EOOL. ObwaTa npoga»kba ctoliHocT
Bb3/1M3a Ha 5 xun.ns..

EdekTbT KbM AaTaTa Ha npuaobusaHeTo 14.06.2023 r e npeAcTaBeH KaKTo ceBa:

Xun.ne.
OcHOBeH KanuTan Ha ApyKecTBOTO 5
Pesepsu -
®uH. pesynTaT OT MUHANU TOANHU (24)
Tekyw, duHaHcoB pesynTaTt -
HeTHa CTOMHOCT Ha aKTUBUTE (19)

banaHcoBa

cToiiHoCT

Kbm AaTaTa

®uHaHcosama uHgpopmayus e kom 14.06.2023 2. Ha npoaax6a

‘000 ns.

HeTeKyuwin akTBm -

MaTepmanHM 3anacu
TbproBCcKku 1 apyrn B3emaHua

Tekywm akTMBun
O6wo akTUBMU
3abaKeHun (24)

v w N
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HeTHu pa3srpaHuuMmm akTMBU U NacUBKU (19)

HeTHM pasrpaHMYMMM aKTUBM M NAaCUBU Ha NPOJAAEHU aKLUU

19
100,00% (19)
MnaTteHo Bb3HarparkaeHue -
Cyma Ha npexsbp/ieHUTe Napu U NAPUYHN EeKBUBANEHTU -
HeTteH u3xoaAaw, napuyeH NOTOK Npu npoaaxkba -

‘000 nB..
Moanexkallo Ha NaallaHe Bb3HarpaxkaeHue 5
HeTHM aKTUBM NpU NOKYMKa (19)
PenyTtauma 24

6. Penyrauus

Xun. nBe.
HauanHo cango 01 anyapm 2023 r. -
KpaiHo cango 31 gpekemspu 2023 r. -
KpanHo cango 31 pekemspu 2024 r. 375

7. OTunMTaHe No cermeHTun

PbKOBOACTBOTO onpenena KbM HACTOALLMA MOMEHT C/AeLHUTE MPOAYKTOBU IMHUKM Ha [pynata KaTo onepaTtMBHU cermeHTu: CermeHT PuHaHcoBa
AerHocT U CermeHT HeaBuKMMUM MMOTU. Te3n onepaTMBHU CErMEHTM ce Habto4aBaT OT PbKOBOACTBOTO, KOETO B3EMA CTPATErMYeCcKU pelleHus Ha
6as3aTta Ha KOPUTMPaAHUTE OMepPaTUBHU PEe3yNTaTh HA CEFMEHTUTE.

NHdopmaumnaTa 3a oTAENHUTE CErMEHTN MOXKe Aa bbae aHanusmpaHa 3a 2024 r., KaKTo cienBa:
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Meuanba oT OCHOBHa AENHOCT

Meuyanba / (3aryba) ot dpuHaHcoBa genHOCT
Pesyntat oT onepauun ¢ UHBECTULMOHHM
NMOTH

Opyrv npuxoam

Pasxoam 3a matepmanm
Pa3sxoam 3a BbHLWHM yCayru
Pa3sxoau 3a nepcoHana

Apyru pasxogm

MNeuyan6a npeaun AaHbUMU
Pasxopn 3a AaHBK BbpXYy A0X043
Neuanba 3a rogmHara

AKTUBM Ha cermeHTa
AZMUHUCTPATUBHMU crpagm Ha MpynaTa
MacuBu Ha cermeHTa

36

NHpopmaumaTa 3a OTAENHUTE CErMEHTU MOXKe Aa bbae aHanusmnpaHa 3a 2023 r., KakTo ciesBa:

duHaHcoBa HepgBuxumu
" EnvmuHauum O6wo
AeiiHocT MMOTH
2024 2024 2024 2024
Xun. nBe. Xun. nBe. XWUn. NB. Xun. nBe.
1376 1376
(548) (417) (387) (1352)
- 1200 - 1200
- 2 - 2
- (6) - (6)
(353) (58) 18 (393)
(157) (128) - (285)
(-) (81) - (81)
318 143 O] 461
(47) (17) - (64)
271 127 - 398
77 253 22 872 (18 050) 82075
- - - 689
50 626 14 320 (10 954) 53 992
¢MHa|:|‘c03a Hepgsuxumm EAUMMHaLIN 0610
AeiiHocT MMOTH
2023 2023 2023 2023
XWUn. NB. Xun. nBe. XWUA. NB. Xun. nBe.



Cesepkoon — Mmsa Xonguur AL
KoHconnampaH rogmweH GUHaHCOB OTYeT
31 pekemspun 2024 1.

37

MNeyanba oT OCHOBHA AENHOCT 1604 - (474) 1130
Meuyan6a / (3aryba) ot duHaHcoBa AeMHOCT 138 (594) 435
Mayanba oT npoaaxba Ha AbliepHO 294 B (96) (135)
OPYKeCcTBO
PesynTaT OT onepaunm ¢ MUHBECTULMOHHM i 1519 (15) 1504
UMOTU
Opyrv npuxogm - 8 - 8
Pa3xogm 3a BbHLIHM yCAyru (192) (83) 17 (260)
Pa3xogm 3a nepcoHana (94) (108) - (202)
Opyru pasxoau (-) (80) - (80)
MNeuyan6a npegn AaHbUMU 1750 644 O] 2394
Pa3xop 3a 4aHbK BbpXy 40X043 (171) (60) - (231)
MNeyan6a 3a roguHaTta 1579 584 - 2163
AKTUBM Ha cermeHTa 57 014 22 403 (14 790) 64 627
AAMUHUCTPATUBHM crpaam Ha lMpynaTa - - 683 683
MNacuBm Ha cermeHTa 30 659 13910 (7 688) 36 881
8. Meuanb6a oT oOCHOBHa gelHOCT
2024 2023
XWA. NB. XWA. NB.
Meyanba ot Nnpoaaxkba Ha GUHAHCOBK aKTUBM 131 233
3aryba ot npoaaxkba Ha GMHAHCOBU aKTUBMU (8) (40)
Meyanba oT NpeoueHKa Ha PUHAHCOBU UHCTPYMEHTU 1411 1220
3aryba oT npeoueHKa Ha PUHAHCOBU UHCTPYMEHTH (158) (283)
MNeuan6a / (3aryba) or ocHoBHa geiiHOCT 1376 1130

9. Meuanba / (3ary6a) ot dpuHaHcoBa genHOCT
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Mpuxoam oT INXBU U HEYCTOMKMU

Pa3xoau 3a NMXBU U HEYCTOMKM

3aryba oT KpeanTHa obe3LeHKa Ha B3eMaHuA

Meyanba oT 06paTHO NPOABAEHME HA KpeanUTHa obe3ueHKa
Opyrv drHaHcoBM pasxoam

Meuan6a / (3ary6a) ot puHaHcoBa geiiHOCT

10. Pe3ynTtar oT onepauuu ¢ UHBECTULLMOHHU UMOTHU

Mpuxoamn oT npoaax6ba Ha AbATOTPANHM AaKTUBU
Meuyanba ot npogarkba

Mpuxogm ot Haem
MpomsaHa B cnpaBegamBaTa CTOMHOCT HAa UHBECTULMOHHUTE
UMOTH

Opyru npuxoamn
0O6wo gpyrm goxoaun, HeTo

11. Apyru npuxoam

®duHaHcupaHuAa oT brogkeTa
Apyrn npuxoamn

12. Pa3xogu 3a matepuanu

38

2024 2023
XUn. nB. XUn. nB.
1025 1616
(2 298) (1367)
(190) (12)
184 250
(73) (52)
(1352) 435
2024 2023
XUn. nB. XUnN. nB.
29 -

29 -

124 83
1047 1421
1200 1504
2024 2023
XUn. nB. XUAN. NB.
2 1

- 7

2 8

2024 2023
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XuA. ne. XuUA. ne.
KoHcymaTtusu (6) -
Akcecoapu (-) -

(6) -

13. Pa3xoau 3a BbHLUHU yCAyru

2024 2023
XUN.nB. XWN.NB.
3aCTpaxoBKK (242) (70)
Takca 6aHKa A0BepPEeHUK (58) (30)
Haemu 1 KoHcymaTmnemu (7) (29)
KomyHanHu ycnyrm 1 Takca noaapbKKa (25) (-)
MpodecnoHanHu ycayrm (8) (25)
HOpuanuecku ycnyrm (2) (3)
CYyeToBOAHM YCAYTU U OANT (28) (24)
Takcn KOH n OB (15) (26)
UA v Cepsuns puHaHCOBM Nasapu (2) (2)
Apyru (7) (52)
(393) (260)

14. Pa3xoau 3a nepcoHan
2024 2023
XwUn.ne. XWn.ne.
Pa3xoau 3a 3annatu (267) (175)
Pa3xoau 3a OCUTYpPOBKMU (18) (15)

(285) (190)
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15. Apyru pa3xogu

2024 2023
XWUN.NB. XWUN.NB.
MecCTHM AaHbUM U TaKch (81) (72)
OTnucaHu akTUBMU (-) (4)
Apyru () (4)
(81) (80)

16. floxoa Ha aKkumA
2024 2023
B /IB. B NIB.
Meyanba nognexala Ha pasnpeaeneHue 397 000 2 394 000
CpeaHo-npeTterneH 6pon akuum 5347 798 5347 798
0,07 0,24

17. Kom 31.12.2024 r. Apy»KecTBOTO MAMKa NpUTEXKaBa Ypes AbluepHOTO cn apyxectBo MmoTtn C ALl 48,69% oT KanuTana Ha YcTpem XonguHr AL

Yyactue B 2024 VYvyactne B 2023

% XWUN.NB. % Xun.ns

Yctpem Xonaundr ALl 48,69 2024 48,69 2177
ObLO: 48,69 2024 48,69 2177

18. AbaroTpaiHU maTepuasHU U HeMATePUAZIHU aKTUBU
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18.1. MmoTH, MalLMHU U CbOPBKEHUA

41

Kbm 31 pekemspun 2024 r. n 31 pekemspu 2023 r. UMOTU, MALLMHWN U CbOPBXKEHMA HA [pynaTa ca KaKTo cnenBa:

OTyeTHa CTOMHOCT:

Cango kKbm 1 AHyapu 2024r.

MNpnaobutu

N3ne3nu

Canpo Kbm 31 aekemspu 2024 r.
AmopTusauma:

Cango kbm 1 AHyapun 2024 .

Pa3sxoau 3a amopTusauuma

Canpo Kbm 31 pekemepu 2024 r.
BbanaHcoBa cToiiHOCT KbM 1 flHyapu 2024 r.

BanaHcoBa cToiHOCT KbMm 31 gekemBpu 2024 r.

MawmuHu TpaHcn. Pa3xogm 3a Apyru
3emu Crpaguun  cbopbXKeHusa ;foerﬁc:::;; npuao6usane 06wo
(TepeHu) KOHCTPYKLMUH 7] -
o6opyaBaHe MHBEHTap, u
Apyru
XWUAN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
45 638 - - - 683
(45) - (7) (1) - (53)
- 638 - - - 51 689
- (126) (7) (1) - (2) (124)
- 638 - - - 51 689
- 638 - - - 51 689
3emu Crpagu un MawuHm, TpaHcn. Pa3sxoau 3a AOpyrn 06wo
TepeHu KOHCTPYKLIUM CbOPbBKEHUA cpeacTtsa, npupobusaHe
( ) 6 .
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7] CTONAHCKMU
obopyaBaHe MHBEHTap, U
Apyru

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
OT4yeTHa CTOMHOCT:
Cango Kbm 1 AHyapum 2023 . 45 638 7 1 - 14 831
PeknacnomumnpaHnm - - -
Mpnaobutn 31
N3ne3nu (45) - (7) (1) - (53)
Canpgo Kbm 31 aekemspu 2023 r. - 638 - - - 45 778
AmopTtusaums:
Canpgo kbm 1 AHyapu 2023 r. - (126) (7) (1) - - (104)
Pa3sxoau 3a amopTusaums - - - - - -
OTnucBaHe Ha amopTM3aLmA peknacnuduLmpaHm
aKTUBMU - (126) (7) (1) - -
Canpo Kbm 31 pekemspu 2023 . - - - - - - -
banaHcoBa cToiiHOCT Kbm 1 flHyapu 2023 r. 45 638 - - - 45 727
BanaHcoBa cToHOCT KbMm 31 gekemBpu 2023 r. - 638 - - - 45 683

Kbm 31.12.2024 r. BbpXy MMOTU, MALLUMHU N CbOPDBIKEHUA Ha [pynaTta HAMA HanoXKeHu TexecTu. [pynaTa HAMA NOeTU aHra*MMeHTU 3@ 3aKynyBaHeTO Ha MMOTH,
MALINHWN N CbOPDBIKEHUA.

Mpe3 2022 r. pbKOBOACTBOTO Ha rpynaTta e B3eJio peleHne Aa peknacupuumpa BCUUKM AbAroTpaHU akTUBM Ha AblEepHOTO ApyxectBo Umotn — T EOO/ B
WHBECTULMOHHN UMOTU N APYTYN MHBECTULMOHHM aKTUBM Tbii KaTO PbKOBOACTBOTO OYaKBa Aa MM OTAABa NOA HaeMm.
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19. UHBECTULUMOHHU NMOTH
NHBECTUUMOHHUTE MMOTM Ha IpynaTa BKAOYBAT 27 MMOTA, KaKTO ClesBa :

B rp. Codua — 6 umota

B K.K. boposey,— 1 nmot

B c. benn Uckbp, o0bwy,. CamokoB — 3 UMOT

K.K. CnbHyeB bpar — 18 nmorta.

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH, 3a 2024 T., OTYMTAHKN MO CrpaBea/IMBa CTOMHOCT, ca
npeacTtaBeHu B oT4yeTa 33 PUHAHCOBOTO CbCTOAHME HA FpynaTa KakTo cneasa :

XWAN. NB.
banaHcoBa cToifHOCT Kbm 01 siHyapu 2023 r. 12 044
HoBonpuaobutn aktnsm 3201
MNpomsaHa B cnpasegiMBUTE CTOMHOCTH 1421
UsmeHeHue npe3 nepuoda 4622
BanaHcoBa cToiiHOCT Kbm 31 gekemBpu 2023 r. 16 626
MNpoaaneHu akTMBK (1 109)
MpomsaAHa B cnpaBegMBUTE CTOMHOCTHU 738
U3zmeHeHue npe3 nepuoda (371)
BbanaHcoBa cToHOCT KbM 31 gekemBpu 2024 r. 15 868

CnpaBegnmMBaTta CTOMHOCT Ha ¢uWHaHcoBuUTe aKTMBM (HMBO 2) e onpegeneHa, 4Ypes3 OLEHKA Ha
HE3aBMCUMW JIMLEH3UPAHM OUeHUTeNu, a uMmeHHo Anuc Tpeig EOOA u bant Koncynt 0O0[ ,
M3MNON3BaMKM BbTPELIHA U BbHWHA MHGOpMauua, MHPopmaLma OTHOCHO NOCAEAHW Ma3apPHU LEHM 3a
nasapa Ha CbOTBETHMA aKTUB U ApYru. JIMLEH3NPAHNTE OUEHUTENN MPU U3FOTBAHE HA OLLEHKUTE ca
M3NOA3Ba/M  MeToh M3BaKAaHe Ha ocTaTbyHaTa CTOMHOCT, MeToAa Ha  [OXOAHOCTTa,
nasapeH/cpaBHuTeNeH/ meToa, MMKBUAHA CTOMHOCT NpY NpUHyAMTEeNHa Npogaxkba. B 3aBucMmocT ot
CbCTOAHMETO M MECTOMO/IOKEHMETO HA WHBECTULMOHHUTE MMOTU JINLEH3UPAHUTE OLEHUTeNn ca
n3bpann Hail - fobpata KOMOUHALMA OT ONUCAHNUTE MO — rOpe MeToAM, TaKa, Ye Aa ce onpesenn Ham —
peanHaTta cnpaBea/iMBa CTOMHOCT. TexecTTa Ha M3NOA3BaHUTE METOAM MpPU OLUeHABaHe € OCHOBHO C
Texect 50% - 50%.

Kbm gaTaTa Ha KOHCONMAMPAHUA GUHAHCOB OTYET YacT OT MHBECTULMOHHUTE UMOTU Ha [pynaTa B pasmep
Ha 4 400 xun.nB. ca 3a0XeHN KaTo obesneyeHre No 6aHKOB 3aeMm, CKAOYEH OT AbLLEPHOTO APYMKECTBO
SMmotn — C“ Al c nbpBa no pea nnoteka (noacHeHue 24.2).

FpynaTa HAMa MOETU aHTaKUMEHTU MO CTPOEX M/MAM PEMOHT Ha BeYe CbLLeCTBYBalLM MHBECTULMOHHU
MMOTH.

JblepHOTO APYXKECTBO e CKA0YMNO0 A0roBop 3a OTAaBaHe Nnoj Haem Ha 4acT OT npuTexasaHuTe OT
HEero MHBECTULUMOHHU WMOTU, Hamupawm ce B K.K. CnbHYyeB bpar. J/InsmHrosute naawaHuma ca
dUKCUpPaHM M He ca MHOEKCMPAHU C INXBEH NpoLeHT. OTYeTeHMA NpUXoa OT Haem e B pasmep Ha 125
XWn.nB. 3a npeaxogHua e B paamep Ha 102 xun.ns.

MpuxoauTe OT HaeMu MmoraT Aa 6baaT NpeAcTaBeHM No CIeAHUNA HAUUH:

2024 2023



CeBepkoon — msa Xonguur AL 44
KoHconnanpaH ¢nHaHCcoOB oTyeT
31 pekemspu 2024 .

Xun. nBe. Xwn. NB.
UHBECTULMOHHM MMOTH
K.K. CnbHueB Bpsr, 06w, Hecebbp — 16 anaprameHTa U marasumH 125 102
ObLOo 125 102

20. ®MHaHCOBU aKTUBMU

20.1. [ObnrocpovHu GpUHAHCOBU aKTUBU

lpynaTta nputexaBa KanWTanOBU MHCTPYMEHTU B APYXKECTBA, YMMUTO aKUMM He ce TbpryBaT Ha
nybnamuHa poHaoBa 6bopca ¢ 6banaHcoBa ctomHocT 128 xua.ne. (31.12.2023 r.: 128 xun.ne.), KOUTO ca
KnacuduumpaHu Kato GUHaAHCOBM aKTMBM NO CNpaBesMBa CTOMHOCT B nedyanbata uaum 3arybaTa.
LpyXKecTBOTO He e noayunno gmsmaeHTn npes 2024 r. n 2023 r.

20.2. KpaTKocpo4yHu pUHAHCOBU aKTUBU

KpaTKOCpOLIHMTe d)I/IHaHCOBM dKTUBU Ha I'pynaTa BK/1IOYBAT d)MHaHCOBM dKTUBU NO CnpaseannBa CTOMHOCT

npes nevyanbata u 3arybata, KaKTo cnepsa:
31.12.2024 31.12.2023

Xun. ne. Xun. nB..
®urHaHCOBM aKTUBMU MO CNpaBes/IMBa CTOMHOCT B neyanbaTta uau 3arybara
BopcoBKU KannTanoBm MHCTPYMEHTH 24 368 23040
HeKkoTupaHM KanuTanoBu MHCTPYMEHTH -
[anose B norosopHu poHaose 8 889 400
ObLLO 33 257 23440

KpaTKocpoyHuUTe PpUHAHCOBM aKTUBM Ca OLEHEeHM MO cnpaBedMBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha
60pCOBUTE KOTUPOBKM KbM AaTaTa Ha KOHCOAMAMPaAHMA GMHAHCOB OTYET, KbAETO e NPUI0NKUMO, a 3a Te3u
6e3 aKTMBEH Nasap CTOMHOCTTa e onpegeneHa Ha 6a3a Ha oueHKa Ha He3aBUCUMM OLeHUTeN, onpeaeneHa
KbM faTaTa Ha KoHconnampaHma ¢puHaHcoB oT4yeT. Meyanbute n 3arybute ca NpmMsHaTM B KOHCONNAMPAHUSA
oT4yeT 3a nevasnbaTa UaM 3arybaTa u Apyrua BceobxBaTeH Aoxod Ha pea ,lMeyanba oT ocHoBHa gelHOCT”.

KpaTKocpoyHuTEe PUHAHCOBM aKTUBM MOraT Aa 6bAaT NpeacTaBeHM U KaKTo clejBa:
31.12.2024 31.12.2023

XuUn. NB.. XWUn. NB.
MHBeCcTMUMK B aKUUK N aAnose 20 261 11338
AKLMK, 3aN10XKEHN NO PENO CAENKU 12 996 12 102

33 257 22 348

YcnoBHUTE aKTMBU / NacnBu BbB BPb3Ka C KPATKOCPOYHUTE d)MHaHCOBVI dKTUBU Ca NMOKa3aHW B NOACHEHWUE
30.
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21. TbproBCKM U Apyrn B3emaHusA
31.12.2024 31.12.2023
XUN.NB. Xun.n..
[AbArocpoyHu TbproBCKU U ApYru B3emaHus
B3emaHunA no 4orosopwm 3a uecus 5176 6 375
B3emaHunA No 4OroBopu 3a 3aemm - -
5176 6 375
31.12.2024 31.12.2023
XUN.NB. XUN.NB.
KpaTKOCPOUYHM THbProBCKMU U ApYru B3eMaHUsA
B3semaHuAa no gorosopu 3a yecuma 8 010 7 165
ABaHCHK 3a NOKyNKa Ha GUHAHCOBU aKTUBMU 1263 1553
B3emaHuA no peno caenkm 710 905
B3emaHuA OT KANEHTU 1 23
B3emaHuA oT KANMEHTU No npoaakba Ha PU - 316
3aemu 6547 370
JaHbyHM B3eMaHMA 2 10
Opyrn BsemaHusa 46 44
obLo 16 579 10 386

BCUUKM B3eEMaHMA ca KPaTKOCPOYHK. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE 1 APYrv B3eMaHus ce

npuema 3a pasyMHa npnban3nTeHa OLeHKa Ha cnpaBea/inBaTa MM CTOMHOCT.

BCMYKM TbProBCKM M ApyrM GUHAHCOBM B3emMaHuWa Ha [pynaTta ca nperiegaHy OTHOCHO HacTbNuAu
CbOUTMA Ha HeM3Nb/IHEHME, @ 3@ BCUYKM TbPrOBCKM B3EMaHWUA € MPUIOXKEH OMNPOCTEH NOAXoh 3a

onpeaensHe Ha OYaKBaHUTE KPeAUTHM 3arybu KbM Kpas Ha nepuoga.

HAKoM TbproBcKM B3emaHuAa ca 6unm obesueHeHN Ha MHAMBMAYANHA 6a3a M cboTBETHATa obe3ueHKa B
pasmep Ha 152 xun. nB. (2023 r.: 208 xun. NB.) € NpM3HaTa B 0TYeTa 3a Nevyanbarta uaum 3arybaTa u gpyrua

BceobxBaTeH Aoxon Ha peg, ,MNevyanba / (3aryba) oT dpuHaHcoBa AeliHoCT”.

M3meHeHuneTo B pPa3mepa Ha KOpeKTUBa 3a O4YakKBaHU KpeaUuTHU 3ary6M Ha TbProBCKMUTE B3eMaHNA MOXe

Aa 6bae npeactaBeHo Mo cegHUA HauMH:

31.12.2024 31.12.2023

XWn. NB. Xun. nBe.

Cango kbm 1 aHyapu (1078) (1174)
KopeKTnB 3a 04aKBaHM KpeguTHU 3arybu (152) (74)
Bb3cTaHoBABaHe Ha 3aryba oT obe3ueHKa 179 170
Canpo Kbm Kpas Ha nepuoaa (1081) (1078)

22. MapuyHu cpeacTea

31.12.2024 31.12.2023
Xun.ns XUn.ns

MapuyHK cpeactea B n1eBa 290 98
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290

98

B [py:KecTBaTta oT [pynaTta ca M3BbPLUEHW OLEHKAa Ha OYaKBaHWUTE KPeAWUTHW 3arybu BbpXy NapuyHu
CpeacTBa U NapuyHM eKBMBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog, 0.1% oT 6pyTHaTa CTOMHOCT
Ha NapuWYHWUTE CPeACTBa, Aen03npaHn BbB GUHAHCOBM MHCTUTYLMK, MOPAAM KOETO € onpeaesieHa KaTo
HEeCbLLECTBEHA U HE e HAauMC/IeHa BKOHCONNANPAHNUTE PUHAHCOBM OTYETH Ha pynaTa.

23. CobcTBEH KanuTan

23.1. AKUMOHEepeH KanuTtan

AKLI,MOHepHI/IFIT KanuTtana Ha I’pynaTa OTpa3ABa CTOMHOCTTa Ha AKUNNTE Ha ﬂ,py)KeCTBOTO — MalKa u e
npeacrtaBseH Nno HOMMWHa/Ha CTOMHOCT U CbOTBETCTBA Ha dKTya/iHaTa My Cb,ﬂ,E6Ha perncrpayunAa.

Kbm 31 gekemspu 2024 r. KanuTanbT Ha malikaTta "CeBepkoon-Iemsa Xonguur" Al e 10 629 596,00
neBa, pasnpegeneH B 5 347 798 6pos NOMMEHHM aKLMN C HOMWHA/IHA CTOMHOCT 2 /1eBa 3a BCAKa.

23.2. Pesepsu

Pe3epB oT emucuA Ha akumum

3aKoHOBU pe3epsBu

Pe3seps oT nocneagaliy OLEHKN Ha MHBECTULUN
Opyrn pesepsu

OobLOo

24. 3aabNXKeHUA NO AbArOCPOUYHU U KPAaTKOCPOUHU 3aeMm

NoAacHeHue
[ObArocpoyHa 4acT Ha Ab/IFOCPOYHU 3aEeMM
baHKoB 3aem 24.2
Ob6nuraumoHeH 3aem 24.1
KpaTKocpo4yHa 4acT Ha Ab/IFOCPOYHMN 3aeMMU
baHKOB 3aem 24.2
Ob6MrauMoHeH 3aem — rJ1aBHULA 24.1
O6MrauMoHeH 3aem - 1MXBa 24.1
Lpyrn KpaTKOCPOUHU 3aeMM
3aemu oT HePUHAHCOBU UHCTUTYLUN 24.4
Peno caenku 24.3
Jlnuxsun no peno caenkm 24.3

0610 3aemu

31.12.2024 31.12.2023

Xxun.ns Xun.ns
5348 5348
995 995
154 154
636 636
7133 7133

31.12.2024 31.12.2023

XUn.ne. XUn.ne.
7588 11 223
30 000 8 000
37 588 19 223
1988 2022
4000 4 000
206 282
6194 6 304
8812 8432
109 14
8920 8 446
52 702 33973
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24.1. O6urayuoHHU 3aemu

Ha 12.07.2018 r. [py*KecTBOoTO-MaliKka nsgasa obaurauma c ISIN kog BG2100008189 - 20000 6p. ¢
HOMWHanHa cToiHocT 1000 nB./6p. O6WMAT pasmep Ha obauraumoHHMsa 3aem e 20 000 000 ns.
(aBapecetr mnnnoHa nesa). O6auraymmnTe ca 06UKHOBEHU, 6E3HANNYHU, MOMMEHHU U 0be3neyeHun.

O6AMraLMOHHUAT 3aeM € C MaZeXK Ha JIMXBEeHUTe MNaalaHuA Ha 6 meceyeH nepuog, CYUTAHO OT
12.07.2018 r., KaTo NOCNEeAHOTO IMXBEHO NAawWaHe e ¢ nagexK 12.07.2026 r. Magekute Ha rnaBHUYHUTE
nnawaHunAa 3anoysat ot 12.01.2022 r., OTHOBO Ha 6 meceyeH Nepuog, KaTto NocnegHoTo naawaHe
cneaBa aa 6bae HanpaseHo Ha 12.07.2026 .

HauncneHute nuxen Kbm obauraumoHepute kKbm 31.12.2024 r. ca B pasmep Ha 356 xun.n.. (3a 2023 1.
— 505 xun.nB) (BuK nosicHeHue 24.1)

Cpeacteata oT obauraumMoHHaTa emucma ca usnonseaHu ot ,Cesepkoon — Mbmsa Xonauur” ALl 3a
npngobveaHe Ha AANOBU y4yacTMAa B AbLUEPHU NPeAnpUATUA, CTPYKTYpupaHe Ha AmBepcuduumpaH
WMHBECTULUMOHEH nopTdenn oT GUHAHCOBU MHCTPYMEHTU, NpuaobnsaHe Ha B3eMaHMA, MHBECTULIMKN Ha
napuvyHUTE, KanWUTaNoOBUTE M CTOKOBMTE Na3apu, BKA. UHBECTUUMM B BOPCOBO TbpryBaHW CTOKU U
NPOM3BOAHU AEPUBATUBHU UHCTPYMEHTH.

[AbArocpoyHuTe cTpaTermyecky NAaHoOBe Ca HAaCOYEHM KbM AMHAMMYHO M ePEeKTUBHO ynpaBaeHue Ha
XONAMHIOBaTa CTPYKTYpa M MHBecTUUMUTE Ha [pyKecTBOTO- MaliKa c uen ¢dopmupaHe Ha
Pa3HO0H6Pa3HM U3TOYHMLM Ha LOXOLHOCT.

Ha 26.06.2024 r. [OpykectBoTo M3gaBa obaurauma c ISIN Kog BG2100030241 - 26 000 6p. c
HOMWHanHa ctoHocT 1 000 n../6p. Obwma pasmep Ha obanraumoHHMA 3aem e 26 000 000 (asaaecet
MUANOHA) nB. ObauraummnTe ca 06UKHOBEHU, BE3HANNYHKN, NOUMEHHU 1 0be3nevyeHn. OB6AUTaLMOHHMUA
3aem e obesneyeH CbC 3aCTPaxoBKa C MOKPUTME B pa3mepa Ha rMaBHMLUATa W INXBUTE 33 Lens Nepuos,
Ha 3aema.

O6ANraUMOHHMAT 3aeM € C MageX Ha JIMXBEHUTEe NnawaHus Ha 6 meceyeH nepuvog, CYMTaHO OT
26.06.2024 r., KaToO NOCNEAHOTO NINXBEHO NallaHe e ¢c nagex 26.06.2032 r. Magekute Ha rMaBHUYHUTE
naawaHuAa 3anoysaTt oT 12.01.2026 r., OTHOBO Ha 6 mecedvyeH nepuoa KaTo NOCNegHOTO NallaHe
cnepBa ga 6bae HanpaBeHO Ha 26.12.2027 r. MNpe3 nepuofa ca HaYyMCNEHU pasxoam 3a JIMXBU MO
06AMrauMoHHUA 3aem B pasmep Ha 19 xun.nB. 3aabaKeHuATa 3a IMXBU KbM 06MraumoHepuTe Kbm
31.12.2024 r. ca B pa3mep Ha 206 xmn.ns.

CpeactBata OT obaAMrauMoHHaTa emucuss ca wmsnonssaHu oT ,CeBepkoon — [bmsa XonguHr”
ALl,cTpyKTypupaHe Ha aumBepcupuuMpaH MHBECTULMOHEH nopTPenn oT PUHAHCOBU UHCTPYMEHTH,
npuaobmeBaHe Ha B3eMaHWsi, UHBECTULMM HA NAPUYHUTE, KanuTa/IOBUTE U CTOKOBUTE Mas3apu, BKJI.
WMHBECTMLUUM B BOPCOBO TbPryBaHM CTOKM M NPOU3BOAHU AEPUBATUBHU UHCTPYMEHTU.
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24.2. baHKoBM 3aemun

Ha 03.05.2019 r. ObwepHoTo gpyxectso , Umotm — C“ ALl ckntouBa ouwe eaHW goroop 3a H6aHKoB
3aem 3a cymata ot 2400 xun.nB. Npu NPOMEHAMBA rogulHa MxBa, GopmMpaHa Kato cbop oT
CTOMHOCTTa Ha npomeHamns BJ1M B BGN natoc gorosopHa HagbaBKa 3a KpeauTeH PUCK B pasmep Ha
2,5 nyHKTa. KbM agaTtata Ha CKAOYBAaHE Ha A0roBopa anxeBata e 5% roguwHo. J/Inxeata ce HauyncnABa
eXXemeceyHo U ce wusumcnasa Ha 6asa 365/360 gHM. CbriacHO MOracuTeNHUA MnaH, KOMTo e
HepasgesHa 4acT OT AO0rosopa, rMMaBHUYHUTE MAAWAHMA 3anoyBaT Aa Ce noracABaT CYUTAHO OT
20.01.2020 r. Ha 60 paBHWM Mece4yHM BHOCKM OT no 40 xun.ne. BaHKOBUAT 3aem e obe3neyeH ¢ MNoTeKa
BbPXY HEABUMXMMM MMOTU Ha ApyrecTBoTo. Mpe3 2021 r. e NOANUCH aHEKC KbM A0roBOpa, C KOMUTO
naalWaHeTo Ha rNaBHMUATAa NO OAHKOBMA 3aeM e OT/I0XEeHa 3a nepuod OT 6 meceua CYMTAaHO OT
20.02.2021 r. Cnepg wv3TM4aHe Ha rpatucHuMa nepuog ot 20.08.2021 r. rnaBHMYHUTE BHOCKU ce
NnoAHOBABAT M C/le4Ba Aa Ce NoracABam exXemeceyHo B pa3mep Ha 40 xma.nB. A0 Nb/IHO M3MNaLLaHe Ha
3aeTaTa cyma.

Ha 25.03.2021 r. ObwepHoTo apyxectso ,, Umotn — C“ ALl ckntouBa ouwe eaHW goroBop 3a 6aHKoB
3aem 3a cymata oT 1 040 xun.nB. Npy NPOMEHINBA roAMLLIHA INXBA, GopmuMpaHa Kato cbop ot P/IMKKK,
YMATO CTOMHOCT KbM AaTaTa Ha CKAloYBaHe Ha goroeopa e 0,79% natoc HagbasKka oT 1,41 NyHKTA, HO He
no — manko ot 2,2%. Kbm gartata Ha cKatouYBaHe Ha A0roBopa /anxeata e 2,2 % roauwHo. Jinxearta ce
HauMCNABa eXXemMeceyHo U ce M3uncnasa Ha 6asa 365/360 gHu. CbrnacHo NoracuTeNHMA NaaH, KOMTo e
Hepa3gesHa 4acT OT AOroBopa, MAaBHWUYHWUTE MNNAWAHMA 3anoyBaT A3 Ce MoracABaT CYMTAHO OT
25.10.2022 r. Ha 103 paBHW Mece4yHM BHOCKM OT no 9,8 xmn.ns. Kato Ha 30.12.21 r. e NnpeACPOYHO
noraceHa rfiaBHUUA B pasmep Ha 40 xun.ne. BaHKOBMAT 3aem e obesneyeH C MNOTEKa BbPXY
HeABUXMMWN MMOTW Ha APYHKEeCTBOTO.

Ha 05.04.2021 r. OblwepHoTto apyxkectBo Mmotn — C Afl ckntouBa HOB [0roBop 3a 6aHKOB 3aem 3a
cymarta oT 265 xun.a1B. Npu NPOMEHMBA roguiuHa inxea, popmmpaHa KaTto cbop oT cTonmHocTTa Ha BJIMN
nalC A0roBopHa Hagbaska oT 1,5 nyHKTa. KbM gartaTa Ha CK/lOYBaHE Ha 3aema 0buo A0roBopeHus
nmxseH npoueHT e 4%. CbrnacHo noracuTesiHWA NJiaH, KOWTO € HepasgenHa 4acT oT [0roBopa,
rnaBHMLATA Ce M34bJ/I)KaBa Ha ABe nocnegoBaTeNHUM meceyHW BHOCKM B pasmep Ha 88 300 ns..
CbOTBEeTHO Ha AaTa 20.01.2024 r. 1 Ha 20.02.2024 r. v egHa meceyHa BHOCKa B pa3mep Ha 88 400 ns.
AbKMMa Ha 20.03.2024 r. baHoKoBUMA 3aem e obe3neyeH ¢ MNoTeKa BbPXy HeABUKUM MMOT. baHKoBuMA
3aem e norace.

Ha 02.09.2022 r. AbwepHoTo apyrkectBo Mmotn — C ALl ckntouBa HOB A0roBop 3a 6aHKOB 3aem 3a
cymaTta oT 750 xva.1B. Npu NPOMEHNAMBA roAMLIHA NMxBa, GopmMMUpaHa KaTo cbop OT CTOMHOCTTa Ha
PINKK natoc goroBopHa HagbaBka oT 1,41 nyHKTa., HO He no-manko oT 2,2% Kbm pataTta Ha
CK/NOYBaHE Ha A0roBopa O0roBopeHuAa NnxeBeH npoueHT e 2,2%. OnnxeBABaHETO Ce M3BbpLIBA Ha
roamwHa 6asa 365/360 aHun. CbrnacaHo noracutenHMA NiaH Ha AOrosopa rnasHMLUATa ce naalla Ha
108 paBHM mecevyHM BHOCKM cumTaHOo oT 25.09.2023 no 6950 nB. BCAKA. 3aema e oTnycHaT 3a cpok ot 10
rogMHW KaTo nocnegHaTta Ab/XKMMa BHOCKa e Ha 02.09.2032 .

Ha 16.12.2022 r. [Jpy»XecTBOoTO - MalKa CK/IO4YBa AOrOBOP 33 3aem 3a cymaTa oT 8 100 xmn.ne. npwm
NPOMEHNMBA TFOoAUWHA NuxBa popmupaHa oT npomeHnns basosB numxseH npoueHT B BGN natoc
[0roBopeHa HagbaBKa 3a KpeauTeH pUck B pasmep Ha 0,5 ( Hyna uAano u net) nyHKTa. MNpu ckaouBaHe
Ha HacToALWMA A0roBop 06O AOrOBOPEHUA IMXBEH NPOLEHT MO KpeauTa e B pasmep Ha 3 %. J/luxeaTa
ce u3umcnsaBa Ha 6asa 365/360 aHW. Hauncnasa ce exkemeceyHo. [NaBHMYHO NAalllaHe C rpaTuceH
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nepuos 1 3ano4ysa ot 2024 r., 58 paBHM Mece4YHW BHOCKM BHOCKMTE. baHKOBUAT 3aem e obesneyeH
3acTpaxoBKa ,,®uHaHcoB Puck” B pasmep Ha 8 100 xun.nB. CpOKbT Ha Aorosopa e 4o 28.12.2028 r.

3a4bAXKeHUATA KbM AaTaTa Ha HAacToALWLMA OTYeT moraT 4a 6bp,aT onpegeneHn no cnegHnA HadynH:

31.12.2024 31.12.2023

XUn.ns XUN.nB

40 12 meceua 1988 356
Hag 1 roauHa 7 588 11044
obLWo 9576 11 400

24.3. Peno caenkn

lpynaTa mosyyasa npueiaevyeH Kanurtaa, HeobxoAMm 3a OCbLLECTBABAHE Ha AENHOCTTa N M uYpes

LOorosopu 3a peno caenku. [loroBopute ca KPaTKOCPOYHM WM ca CbC 3ajor

Ha ¢uHaHcoBM

MHCTPYMEHTM — aKLMKM 1 aanoBe. 3a NoNy4YeHUA pecypc ApyrKecTBaTa oT [pynaTta AbarKaT MXBa Ha

Kpegutopute B pazmep mexay 6,00% n 6,6%.

31.12.2024 31.12.2023

XUn.ne XWUN.NB

OTBOpEHMN peno caenku 8812 8432
JInxsun No peno caenku 109 14
OobLlOo 8921 8 446

24.4. 3aemun oT HePUHAHCOBU UHCTUTYLUN

lpynaTa nosiyyaBa MPUBJIEYEH KanuTaa, HEOOXOAMM 33 OCbLLECTBABAHE Ha AeMHOCTTa M U 4ypes
[orosopu BpemeHHa ¢uHaHcoBa nomoul. JoroBopuTe ca KPaTKOCPOUHMU. 3a NonyyeHua pecypc

Apy*KecTBaTa OT [pynaTta Ab/1KaT IMXBa Ha KpeauTopute B pasmep mexay 5,00% u

24.5. MacuBM, Bb3HUKBALLM OT PUHAHCOBATA AeHOCT Ha MpynaTa

6,00%.

Tabnvuata no-gony npeacTaBs MPOMEHUTE B 3aAb/KeHMATa Ha [pynata, KOWUTO Bb3HMKBAT OT
dMHaHCcoBaTa My AEMHOCT, BKAKOYUTENHO MNAPUYHUTE U HEMAPUYHUTE NPOMEHU. MacuBM, Bb3HUKBALLM
oT PMHaHcoBaTa AENHOCT, Ca Te3M, 38 KOUTO NapUYHM NOTOLUM ca BMUAK, AN BbaeLM NAPUYHU NOTOLM

we 6bAaT, KNacuduuMpaHn B OTYETa 3@ MAPUYHM NOTOLM Ha [py»KeCcTBOTO KaTo nap
dUHaHCOBa AEMNHOCT.

WYHW noToun OT

31.12.2023 Mapu4yHU U3meHeHuUA DOpyrv usmeHennsa* 31.12.2024

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

Ob6nuraumoHeH 3aem 12 282 21542 382 34 206
BaHKkoBM 3aemu 13 425 (8 345) 290 5370
Peno caenku 8446 475 8921
Opyru 3aemu - - - -
O6wo 34 153 (13 197) 1147 48 497

* Apyrnte uasmeHeHuA BKAOYBAT HAYNCNEHUA HA JINXBMW, npo,u,a>+<6a Ha B3€éMaHMA U NONY4YEHU CYMU
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no 40roBoOpH 3a 3aeM.

25. OTcpoyeHu AaHbLMU, HETHO

Mpu3HaTth B neyanbara

OTCcpouYeHMU faHbUYHM NacuBU (aKTUBK) 01.01.2024 31.12.2024
unu 3arybarta

XUN.NB. XWUN.NB. XWn.ne.
MpeoueHKa Ha PMHAHCOBM aKTUBM 561 990
Obe3ueHKa Ha GPUHAHCOBM aKTMBMU (159) (189)
Obe3ueHKa Ha B3eMaHusA (126) (85)
MpeoueHka/obe3ueHKa Ha MHBECTULLMOHHM 10 294
UMOTH
HensnonseaHu gaHbyHM 3arybm (12) (320)
Cnaba Kanutanmsuus (27) - -

531 64 620
Mpwu3HaTh Kato:
OTCpOYEHM JaHbYHU aKTUBM (475) - (475)
OTCcpoYeHM AaHBYHM NAaCUBHU 1006 157 1227
HeTHO oTcpoueHu gaHbuHKU nacusu/(akTnemn) 531 752
OTcpoueHn AaHbYHM NAcuBU (aKTUBM) 01.01.2023 MpusHatu & neuanbara 31.12.2023

unu 3arybara

XWUN.NB. XWUN.NB. XWn.ne.
MpeoueHKa Ha PUHAHCOBM aKTUBM 870 138 561
Obe3ueHKa Ha GPUHAHCOBM aKTMBMU (185) (55) (159)
Obe3ueHKa Ha B3eMaHuA (104) (38) (126)
MpeoueHKa/obe3ueHKa Ha MHBECTULLMOHHM 136 () 10
UMOTH
HeunsnonseaHu gaHbyHK 3arybum (186) 3 (12)
Cnaba Kanutanmsuus - 5 (27)

531 - 531
Mpwu3HaTh Kato:
OTCpOYeHM JaHbYHU aKTUBM (475) (475)
OTcpoYeHM AaHBYHM NAaCUBHU 1006 1006
HeTHO oTCcpoueHu AaHbUHM NnacuBu/(akTuem) 531 531

MacMBbT € MsuncneH npu aencreaworto 3a 2024 r. (2023r.) [AaHBbYHO 3aKOHOAATE/NCTBO - AaHb4Ha
cTaBKa ot 10%.

26. 3aabaXeHuUa 3a AaHbLUM BbPXY A0X043

Pa3xoguTe 3a TEKYLWM AaHDLN U OTCPOYEHUTE AaHBLM Ca U34YMC/IeHN Ha 6a3a 3aKOHOBO onpeaeneHaTta
cTaBKa oT 10% cbrnacHo 3aKoHa 3a KOpPNopaTMBHOTO NogoxogHo obnaraHe. B Tabauuata no-gony e
npeactaBeHo obacHeHMe 3a epeKTMBHATA AaHbYHA CTaBKa:
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31.12.2024 31.12.2023

Xun.ne Xun.ns
Meyanba 3a nepmoaa npeau gaHbLUM 461 2394
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xoj 3a AaHbLM BbpXy Aoxoaa (46) (239)
YBennyeHus Ha GUHAHCOBUA PE3yATaT 3a AaHBUYHM Lenu -) (52)
EdeKT oT BusHec KombMHaums - 1937
HamaneHua Ha GMHaHCOBUA pe3ynTaT 3a AaHbUYHU Lean - (8)
OuakBaH pasxopa/(npuxopa) 3a AaHBLUM BbPXY A0X0A3, B T.u.: - -
OyakBaH pa3xos 3a TeKyL, AaHbK - 25
OyaKBaH pa3xof 3a OTCPOYEH AaHbK (64) (231)

27. TbproBCKU U ApYyrun 3aab/IKEHUA
31.12.2024 31.12.2023

XWUn.ne XUn.nB
TvpaoscKu u Opyau 3a0baxeHus
3a4b/KEHUA 33 NOKYMNKA HAa GUHAHCOBU aKTUBM 467 1393
3agbakeHUA 3a NOKYMNKa Ha HeABUXMMU MMOTH -
3a4bXKEeHMA KbM A0CTaBYMLM 33 37
JaHbyHU 3aa4bMKeHnA 2 2
MepcoHan 25 2
OcuryputenHu npeanpuatmna 5 4
[Opyru 3agbmkeHuns - -
532 1438

28. CBbp3aHu npeanpuUATUA

Cebp3aHu auua 3a lpynata ca yneHoBeTe Ha CbBETa Ha AMPEKTOpPUTE Ha Apy)KecTBaTa OT rpynaTa,
acouunmpaHoto Yctpem XonaumHr AL npe3 Mmotn C Al. AKO He e M3PMYHO YNOMEHATO, TPaH3aKLUMUTE CbC
CBbpP3aHU NLA He Ca M3BBPLUBAHU MPU CMeLMnasHN YCIOBMA M He ca NPefoCTaBAHU WAW MOayvyaBaHU
HUKaKBM rapaHumun.

28.1. CAaenku cbe cBbpP3aHM MLA Npe3 rogmHaTa
31.12.2024 31.12.2023
XUN.NB. XUN.nB.
3apbnKeHua
COesIKU C Kt04Y08 yrpassaeHCKU nepcoHasn
YnpaBAeHCKM J0roBOpM — Bb3HarpaxgeHusa 56 51
M3nnaTeHn Bb3HarpaskaeHus no ynpasaeHCKM 40roBopu (51) (50)

O6uwjo obopomu 5 -
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28.2. HeypeaeHu pasyeTu cbC CBbpP3aHU IMLLA KbM Kpaa Ha roauHara

Kbm 31 Aekemspu [pynaTta Mma 3agb/IXKeHMe KbM CBbpP3aHU IMLA, KaKTo cneaBa:
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31.12.2024 31.12.2023
XWUN.NB. Xun.ne
TeKyLuu B3eMaHuUA OT :
O6w,0 B3emaHusA OT APYru CBbpP3aHu AuMua: 7 380
B3emaHunA No 4orosBopu 3a 3aem
TeKywm 3aabKEHNA KbM :
- Knwo4os ynpaBaeHCKU nepcoHan 5 2
06wWwo 3aab/MKEHUA KbM CBbP3aHU MLUA 5 2

BCUUYKM B3eMaHMA U 3ab/I3KEHMA KbM CBbP3aHM /1ML Ca TEKYLIU M cneasa Aa 6baaTt ypeaeHn B pamKkute
Ha 1 roauHa. BsemaHuATa OT CBbP3aHM /iMLa He ca obe3nedeHu. Mpes nepnoga He ca NPU3HATU pPas3xoam

no obesueHKa Ha B3eMaHUATA, Ab/IXKMMM OT CBBbP3aHM IMLa.
29. be3HaNNYHU caenKku

Mpe3 TEKYWMA nepunos I'pynaTa He € oCbLliecTBABala 6e3HaNnYHM COENKMN.

30. YcnoBHM aKTUBU U YCNIOBHU NACUBU

LdpyxecTtBaTta oT pynaTta npuTexasaTt ciefHUTE YCIOBHU aKTUBU N NACUBU :

31.12.2024
XUn.ns
YcnoBHU AKTUBU
MNpegocTtaBeHM PUHAHCOBM aKTUBM 3a 0OPATHO M3KyMNyBaHe Mo A0roBopwm 4892
3a peno
HomunHan Ha ueanpaHun B3emaHuA 29 469
YcnoBHu nacusu
MonyyeHn GMHAHCOBM aKTUBW, NOAJENKaLWM HA 0OpPaTHO M3KyMnyBaHe Mo 4875

[lOroBOpu 3a peno

31. Kateropun ¢puHaAHCOBU aKTUBU U NACUBU

31.12.2023
Xun.ns

4 892
29 469

4 875

BanaHcoBMTe CTOMHOCTM Ha PpUMHAHCOBUTE AKTMBM M MacMBM Ha lpynaTa morat ga 6baaT npeacTaBeHU B

cneaHUTE Kateropuu:

®VHaHCOBU aKTUBU 31.12.2024  31.12.2023
XWUN.NB. XUN.NB.

TbproBCcKKU 1 Apyrn B3emaHusA 16 579 20536
@PUHAHCOBU NHCTPYMEHTHU 33257 23440
Mapu n napnyHn eKBMBANEHTH 290 98
50 126 40 056
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®durHaHCOBM nacueun 31.12.2024 31.12.2023
XWUN.NB. XWUN.NB.

MNony4yeHun 3aemu 48 497 33973
3a4baKeHMAa KbM CBbP3aHM Anua 5 2
Opyrn 3aabakeHuna 532 1463
48 555 35438

Bukte MNoacHeHue 4.4 3a MHd)OpMaLI,VIﬂ OTHOCHO CHeTOBOAHATa NOJINTUKA 3a BCAKA KaTeropua d)MHaHCOBM
MHCTPYMeHTU. MeToguTe, U3N0A3BaHM 3a OUEHKa Ha cnpaseaimBuTe CTOMHOCTM Ha d)MHaHCOBM AKTUBU U
nacuseun, OoT4HNTAaHU NO CnpaBeainBa CTOMHOCT, ca onncaHu B noAcHeHue 31. OnncaHWe Ha NOAUTMKATA U
LenuTe 3a ynpas/ieHWe Ha pucKka Ha [pynata OTHOCHO d)VIHaHCOBMTe UHCTPYMEHTU € npencrtaBeHO B

MoAacHeHue 32.

32. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenn u nonMTHKa Ha PbKOBOACTBOTO MO OTHOLLUEHME yNpaB/IeHUE Ha PUCKa

ﬂ,py)'KECTBaTa oT prnaTa Ca U3NOXEHU Ha pPa3/IMYHN BUMAOBE PUCKOBE MO OTHOLWEHNE Ha d)VIHaHCOBVITe cn
UHCTPYMEHTM. 3a noseve MHd)OpMaLI,VIﬂ OTHOCHO d)VIHaHCOBMTe dKTUBU N NaCnBU NO KaTErOpmn Ha I'pynaTa
BUKTe MosAcHeHue 28. Han-3HaummuTe d)MHaHCOBI/I PUCKOBE, HAa KOUTO € U3JI0XKEHa I'pynaTa, Ca na3apeH

PUCK, KpeanTeH PUCK U TMKBULOEH PUCK.

YnpaBieHMeTo Ha pucKa Ha [pynata ce ocCblecTBiBa OT UEHTpasHaTa agMMHUCTPaALMA Ha
JpyxKecTBaTa B Hesl B CbTpyaHMYecTBO CbC CbBeTa Ha AupekTopuTe. MpropuTeT Ha PbKOBOACTBOTO €
03 OCUTYPU KPaTKOCPOYHUTE U CPEAHOCPOYHM MAPUMYHM NOTOLM, KAaTO HamasiM M3NaraHeTo CU Ha
¢drHaHCOBM nasapu.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha PUHAHCOBU AaKTUBM 33 CMEKYNATUBHU LLEJIN, HUTO
MbK M34asa onuuu.

Hali-cbliecTBeHUTE PUHAHCOBM PUCKOBE, HA KOUTO € M3N0XKeHO pynaTa, ca ONMCaHu No-Joy.
32.1. J/IuxseH pUCK

JINXBEHUAT PUCK € PUCKDBT, NPU KOWTO CTOMHOCTTa Ha PUHAHCOBUTE MHCTPYMEHTU LLEe ce NpOoMeHA
BC/1IeACTBME HA MPOMEHW HA Ma3apHUTE JIMXBEHW MPOLUEHTU UM JIMXBEHUTE PA3Xo4M U NPUXOLM Ha
WHCTPYMEHTUTE C NPOMEH/IMBA JIMXBA MOFaT Aa Cce NMPOMEHAT Nopaan NpomeHu B u3bpaHua 3a basa
MPOLLEHT.

MonutuKaTa Ha [pynaTa e HacoyeHa KbM MWHMMWU3UPAHE Ha JIMXBEHUA PUCK MPU ABAFOCPOYHO
¢nHaHcupaHe. Kem 31 gekemspu 2024 r. n 31 pekemspu 2023 r. Yact oT [pykecTsaTta oT [pynaTa ca
M3/10KEHWN HA CbLUECTBEH PUCK OT NMPOMAHA Ha MasapHWUTE JIMXBEHM NpoueHTH, Tbit KaTo pynaTa ce
dMHaAHCMpPa YacTMYHO OT MOJIyYeHU OAHKOBWM 3aemMM, KOWUTO ca OTMYCHATU MPW MNAaBaluM SINXBEHMU
NPOLLEeHTH, @ NPeaoCTaBEHUTE 3aEMM Ca OTNYCHATU NpU GUKCUPAHUN NMXBU. EBEHTYaNnHOTO yBEAMYEHME
Ha BN/ mnm PNMNKKK, Konto ce onpepgensa Ha 6asa Ha MeTogMKaTa Ha GaHKaTa Mo KpeguTute Ha
KOPMNOpaTUBHUTE KAMEHTU, M L0BENO A0 YBENNYEHUE Ha INXBUTE, KOMUTO pynaTa Ab/XKM Mo YacT oT
noslyyeHMTe NPUBAEYEHU CpeacTBa M Aa Obae M3MOoXKeHa Ha pUcK. PbKkoBoacTBOTO Ha [pynata He
oyakBa B 6/M3KO Obaelie 3HAYMTENIHO YBE/AWYEHMEe Ha NnaBawMTe KOMMOHEHTU HA JIMXBEHUTE
NPOLEHTM NOo Nosly4eHnUTe 6aHKOBU 3aemMu.
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MpeactaBeHUTe No-40ay TabanuM NOKasBaT YyBCTBUTENIHOCTTa Ha HeTHWUA GUMHAHCOB pesynTaT cies
OaHbUM N HA cODBCTBEHMA KanuTan KbM BEPOSTHA MPOMSHA Ha JINXBEHUTE MPOLLEHTM MO 3aemuTe C
nnaBsall, JIMXBEH MPOUEHT, 6a3npaH Ha nameHeHne ot 1%. Bcuuku apyrm napameTpu ca npueTtu 3a
KOHCTaHTHM.

HeteH ¢puHaHcoB pesynTar CobcTBEeH Kanutan
yBennyeHume HamaneHue yBennyeHue HamaneHue
Ha IMXBEHUA Ha IMXBEHUA Ha IMXBEHUA  HA INXBEHUA
NpoLeHT NpoLeHT NPoLeHT MNpoLeHT
c1% c1% c1% c1%
31 pekemspu 2024 r.
BaHKOBU 3aemu 1627 1470 30295 27 198
31 pekemspu 2023 r.
BaHKOBU 3aemu 1364 1470 29 344 29 450
32.2. AHanNu3 Ha KpeauTHUA PUCK

M3naraHeTo Ha pynaTa Ha KpeAuTeH PUCK € OrpaHMYeHOo 40 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)MHaHCOBMTe dKTUBU, NPU3HATU B KPaA HA OTYETHUA Nepnoa, KakKTo € NoOCO4YeHO No-40AY:

31.12.2024 31.12.2023

XWUN.NB. XWUN.NB.
Fpynu ¢puHaHCOBM aKTUBU — 6anaHCOBU CTOMHOCTH:

TbproBCcKkU 1 Apyru B3emaHua 16 579 16 761
PNHAHCOBUN UHCTPYMEHTH 33257 23440
MNapu 1 NapuyHN eKBUBANEHTH 290 98
BanaHcoBa cToMHOCT 50 126 40 299

KpeauUTHUAT pPUCK OTHOCHO MNapyM W MapUYHU  EKBUBANEHTW, CPeacTBa Ha MNapuMyHKMA nasap,
Heobe3neyeHn obanraumm U AepuBaTUBHU GUHAHCOBM MHCTPYMEHTU CE CYMTA 33 HECHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ o6pa penyTauma U BUCOKA BbHLUHA OLLEHKA Ha KPeaUTHUA PENTUHT.

3a Tobprosckn n apyrn B3emaHuma [pyXKeCcTBOTO M3MOA3BA ONPOCTEH MOAXO4 NPU OTYUMTAHETO Ha
TbProBCKUTE M APYrX B3EMaHMUA, KaKTO U HA aKTMBMTE MO AOroBOP M Npu3Hasa 3aryba ot obesueHKa
KaTO OYaKBaHM KpeauTHM 3arybm 3a uenua cpok. Te npeacTaBAABaAT OYAKBAHMAT HeLOCTUT B
[OroBOPHUTE NApUYHM NOTOLM, KaTo Cce MMa NpeaBua Bb3MOMKHOCTTA 32 HEU3NbJIHEHWE BbB BCEKMU
MOMEHT OT CPOKA HAa PUHAHCOBMA MHCTPYMEHT. [lpy»KeCcTBOTO U3M0A3Ba CBOA HATPYNAH ONUT, BbHLUHK
nokasaTenn u MHGoOpMaLLMa B Ab/ITOCPOUEH MNAaH, 33 A3 U34YNCAN OYaKBAHUTE KPeaUTHM 3aryou.

pynaTa u3no/si3Ba CBOA HaTpPynaH ONUT, BbHLWHW NOKas3aTeau u MHd)OpMaLI,VIFI B Ob/ITOCPOYEH NNaH, 3a
Aa N34NCam o4akBaHUTE KPegnuTHU 3ary6V|.

CTpyKTypaTa Ha ¢UHAHCOBMTE aKTMBM MO ¢asn M OTHOCMMaTa KbM TAX obesleHKa mMoxe aa b6bae
npeacTaBeHa KaKTo cnegBa:

dazal daza 2 O6wo
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BsemaHus no 7361 8952 31513
[,0roBOpU 3a uecus
B3emaHwusa ot 1551 - 7747
KAMEHTM MO MOKYMKa
Ha ®A
ABaHCHK 3a NOKyMKa 353 977 3328
Ha PUHAHCOBM
aKTUBMU
B3emaHwnsa no peno 906 - 906
CLENKN
3aemu 1 apyru 22 378 3101
OuvaKBaHU KpeauTHU (235) (347) (881)
3arybu

9958 9 960 19918

32.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTaBnsBa PUCKBT [pynaTta Aa He MOXKe Ja Moracu CBOWUTE 334 bJ/IKEHUA.
JpyxectBaTa OoT pynata nocpeliaT HyXAuUTe CU OT AUKBUAHM CPeACTBa, KAaTO BHMMATENIHO cleam
naalaHMATa NO NOracUTe/IHUTE MNAAHOBE HA AbATOCPOYHUTE (GMHAHCOBWM 3a4b/MKEHUA, KAKTO M
BXOAALLUTE N U3XOAALM NAapUYHU NOTOLM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa genHocT. Hyxante ot
JNINKBUOHMW CpeacTBa ce CIefAT 33 Pa3/IvyHM BPEMEBU NEPUOaM - eXKeHEBHO U eXKeceaMUYHO, KaKTo U
Ha 6as3ata Ha 30-4HeBHM NpOrHosu. HyxauTe OT AUKBUAHW CPeacTBa B AbArOCPOYEH NJaH - 3a
nepmoau ot 180 1 360 aHKU, ce onpenenat meceyHo. HyXgmTe OT NapuyHM CPeacTBa ce CPaBHABAT CbC
3aeMuUTe Ha pPasno/oXeHue, 3a Aa 6baaT yCTaHOBEHW M3AUWBUM MAM aeduumtn. To3nM aHanu3
onpegena Aanan 3aeMUTe Ha PasnoJIoKeHMe Lie ca AOCTaTbyHM, 33 A3 NOKPUAT HyKAUTe Ha MpynaTta 3a
nepuoga.

MpynaTa Abp:Ku napu B 6poi, 3a Aa NocpeLLa IMKBUAHUTE CU HY»Kau 3a nepuoan fo 30 gHu. CpeacTea
3a Ob/JFOCPOYHUTE IMKBUOHWN HYXKAM CE OCUTYPSBAT Ypes 3aeMu B CbOTBETHUSA pasmep M npoaaxkba Ha
AbATOCPOYHU GUHAHCOBM AaKTUBM.

Kbm 31 gekemBpu 2024 r. nagexkuTe Ha AOrOBOPHUTE 3a4b/KeHUsa Ha FpynaTa (CbAbprKalM NUXBEHU
NAaLLaHUA, KbAETO € NPUIOKUMO) ca 0606LLEHN, KAKTO CieaBa:

TeKywm HeTtekywiun
31 pekemBpu 2024 r. [o 6 meceua Mexpay 6 n Orlpo5 Hap 5
12 meceua roguHu roguHu

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU 1 ApYrn 3agbaKeHna - 532 - -
3a4b/IKEHMA KbM CBBP3aHM NLA 5 - - -
3aab/KeHna No obauraumMoHeH 3aem 2206 2207 30 000 -
3aabakeHus no 6aHKOB 3aem 343 1284 9 646 1111
Apyrn 3aemn - 8751

06wwo 2554 12774 39 646 1111
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TeKywm HeTeKkywiu
31 pekemspu 2023 r. [o 6 meceua Mexay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu
XWUN.NB. XWUN.NB. XWUAN.NB. XWUAN.NB.
TbproBCKU 1 APYrn 3a4baKeHna 97 35371 - -
3aabaKeHMA KbM CBbP3aHU AnLa 2 - - -
3agb/KeHMA No 06AurauMoHeH 3aem 2282 2282 8 000 -
3aabnxeHua no 6aHKOB 3aem 343 369 11223 1111
JOpyru 3aemun 1438 10 468 - -
O6uwo 4 065 18 312 19 223 1111

B npeaxoaHnAa OTHETEH nNepuos nagexxunte Ha JOroBOPHUTE 3a4b/1IKEHNA Ha I'pynaTa Ca 0606LLI,EHI/I,
KaKTO chegsa:

CToOMHOCTUTE, ONOBECTEHM B TO3M aHaAM3 Ha nagexute Ha 3aab/XKeHUATa, nNpeacrtasaABaT
HEANUCKOHTUPAHNUTE NMapUYHU NOTOUM MO O0roBopuTe, KOUTO MOraT Ada Ce pa3/indaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEHNATA KbM OTHETHATA AaTa.

®UHaHCOBUTE aKTUBM KaTo cpeAacTBeo 3a ynpaBzieHUe Ha INMKBUAHUA PUCK

®UHaAHCOBUTE aKTMBM W NACUBM, OTYMTAHW MO CNpPaBeA/IMBa CTOMHOCT B KOHCOAMAMPAHWUA OTYeT 3a
($UHAHCOBOTO CbCTOSAHME, Ca FPYNUPaHN B TPU HMBA CbobBpPa3HO MepapxmaTa Ha cnpaBeaMBaTa CTOMHOCT.
Tasun Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXogAllaTa MHPOPMALMA, M3MON3BaHa NpuU
onpeaensHeTo Ha cnpaBes/inBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM U NACUBU, KAKTO CleaBa:

. Hueo 1 - BXoAAlWMTE AaHHU Ha HMBO 1 ca KOTUpPaHUTe (HEKOPUrMPaHK) LEeHN Ha UHCTPYMEHTHU Ha
aKTUMBHWTE Na3apu 3a UAEHTUYHU PUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXo4AWMTE AaHHM HA HUBO 2 Ca BXOAALM AaHHW 33 AafeH aKTUB UKW NacuBe, Pa3INYHKN OT
KOTUPaHUTE LieHW, BKAOUYEHW B HUBO 1, KOMTO NPAKO WAM KOCBEHO ca AOCTbMHM 3a HabaoaeHue.;

o Hueo 3 - BXxoAAlWMTE AaHHM HA HMBO 3 ca HeHabnlaaeMM BXOAALWM OAaHHM 33 AAL4EH aKTUB WM
nacus. Ta3u KaTeropus BK/IKOYBA BCUYKU MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLEHABAHE He BK/OYBA
HabnogaemMn BXOAAWM OaHHM W HeHabngaemute BXOAAWM AAHHM MMAT 3HauyuTeNeH edeKkT BbpXy
OLEeHKaTa Ha MHCTpyMeHTa. HMBOTO B lepapxusaTa Ha crnpaBea/IMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce
KaTeropusunpa oueHABaHETO Ha CnpaBeaAnBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpesens Bb3 OCHOBA
Ha HaN-HUCKUS eNEeMEHT OT HMBOTO, KOWTO € OT 3HayeHMe 3a OLEHABAHETO Ha cnpaBeAnuBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Ta3u Les 3HauYeHMEeTO Ha JafeH efleMeHT ce OLeHABa KaTo ce CbMnocTasaA C
OLLeHABAHETO Ha cnpaBeA/inBaTa CTOMHOCT B LAIOCTHUA My 0b6xBarT.

AKO NpM OLLEHABAHETO Ha CnpaBes/MBaTa CTOMHOCT 6bAaT M3N0A3BaHM HabAO4AEMUN eIEMEHTU, KOUTO ce
HY)KOAAT OT 3HAYUTENTHO KOpUIMpPaHe, OCHOBAHO Ha HeHab/loA4aemMu eNeMeHTH, TaKoBa NMpU3HaBaHe e oT
HWBO 3. 33 OLLEHABAHETO Ha 3HAaYEHNETO Ha AALEH e/IEMEHT 3a OLLEHABAHETO HA CNpaBesnMBaTa CTOMHOCT B
UANOCTHUA My 0bxBaT e HeobxoauMo Aa 6baaT B3eT Npeasus cneunduyHuTe 3a AaLeH aKTUB UK Nacus
daKTopwu.
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32.4. OueHnABaHe No cnpaBea/inBa CTOMHOCT

CnepHata Tabnuua npeactaBA HMBATaA B MiepapxuAaTa Ha HedpMHAHCOBM aKTMBM KbM 31 aekemspwu 2023 r.,
OLLeHABAHW NepMOANYHO NO CNpaBea/IMBa CTOMHOCT:

31 pekemBpu 2024 r. Hueo 1 Huso 2 Hueo 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTHN - 15 868 - 15 868
AbArocpoyHM pUHAHCOBM aKTUBM - - 128 128
KpaTKocpouHU GMHAHCOBU aKTUBMU 33 257 - - 33 257
31 pekemspu 2023 r. Hueo 1 Huso 2 Huso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTHN - 16 626 - 16 626
[ObArocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHU PUHAHCOBU aKTUBM 23440 - - 23440

KpaTkocpouHu ¢unHaHcoBm aktnem (Huso 1)

CnpaBeanvBaTa CTOMHOCT Ha KPaTKOCPOYHUTE ¢uHaHCcoBU aKTuBM (HuBO 1) e onpeaeneHa Ha 6asa
nocnefaHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBU MHCTPYMEHTM Ha Bbarapcka ¢oHaoBa 6opca Kbm
31 pekemspun 2024 r.

3ema u crpagm (Hueo 2)

CnpaBeanmBaTa CTOMHOCT Ha ¢uHaHcoBUTe akTmBM (HMBO 2) e onpeaeneHa, 4ype3 oOLEHKA Ha
HE3aBMCUM JINLEH3MPAH OUEHUTEN, U3MNON3BAMKN BbTPELWHA U BbHLWHA MHbOpMaums, MHPopmauma
OTHOCHO NOC/AeAHM Na3apHM LLEHWN 33 Na3apa Ha CbOTBETHMA aKTUB M ApYrn. JIMLEH3UPAHUAT OLEHUTEN
Nnpu U3roTBAHE Ha OLEHKUTE € U3N0A3Ba/l METOAA Ha CPaBHUTENHUTE NPoaakbu, meToda Ha BelHaTa
CTOMHOCT, OCTaTb4yHMA MeToA, MeToda Ha bbp3aTta npogaxkba n metoga Ha npuxoauTe. B 3aBucumoct
OT CbCTOSIHMETO U MECTOMOJ/IONKEHMETO Ha MHBECTULMOHHUTE MMOTU JINLUEH3UPAHUAT OLLEeHUTeN e
n3bpan Han gobpata KOMBUHALMA OT ONUCAHUTE NO — rope MeToaMm, Taka, Ye Aa ce onpeaeny Hanl —
peanHaTa cnpaBeg/iMBa CTOMHOCT Ha BCEKW OT TAX. TeXecTTa Ha WM3N0/s3BaHUTE ABa MeToaa npwu
OuEeHABaHe Ha BCEKM MMOT € OCHOBHO C TexecT 50% - 50%.

HayanHoTo cango Ha Hed)MHaHCOBMTe AKTMBM HA HMBO 2 MOXe aa 6'b,£|,e PaBHEHO C KpaﬁHOTO Mm cango
KbM OTYHETHATA AaTa, KaKTo cnheaBa:

Huso 2
XWN.NB.
Canpo Kbm 1 aHyapu 2023 r. 12 004
PeknacuoumumpaHm umotm -
HoBonpnaobutn MHBECTULMOHHU UMOTH 3195
OTnucanm -

MNeyanbu nnm 3arybu, npnsHaTt1 B nevasnbaTta unm

3arybaTa - npomsHa B cnpaBeA/iMBaTa CTOMHOCT Ha

WHBECTULMOHHN UMOTH

MNMpomsaAHa B cnpaBegMBaTa CTOMHOCT 1427
Apyrn nasmeHeHuma

Canpo kbm 31 apekemepu 2023 r. 16 626




CeBepkoon — msa Xonguur AL 58
KoHconnanpaH ¢nHaHCcoOB oTyeT
31 pekemspu 2024 .

Mpnaobutn nmoTn -

MpoaaneHn nmotun (1116)
MpomsaAHa B cnpaBeannBaTa CTOMHOCT

Apyru nsmeneHua 358
Canpo kbm 31 pekemspu 2024 r. 15 868

KpaTKoCpOYHM U ABATOCPOYHM PUHAHCOBM aKkTUBM (HMBO 3)

CnpaBeanmBaTta CTOMHOCT Ha dUHaAHCOBUTE akTUMBK (HMBO 3) e onpedeneHa Ypes oueHKa Ha He3aBUCUM
JIMLLEH3UPAH OLEeHUTEN, U3MON3BAKN BbTPELIHA W BbHWHA MHbOopMaumsa. M3nonssaHUTe meToaum ca
MEeTO/, Ha YncTaTa CTOMOHCT Ha aKTUBUTE U MeTo4, Ha ANCKOHTUPAHUTE NapUYHM NOTOLM.

MeToAbT Ha YUMCTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBUAYA/IHA OLEHKA HAa aKTUBU U NAacUBMU
Ha [pyxectsoTo. Mpu 6naronpusatHa/(HebnaronpuAaTHa) npomAHa Ha cnpasBedsvMBaTa CTOMHOCT Ha
aKkTMBUTE/ NacMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKuuKTe e ce yeenuuun/(Hamanee).

3HauMMn HeHabatogaemMm BXOAALLN AaHHU MPUM METOA, Ha AUCKOHTUPaHE Ha YMCTUTE NapUyHU NOTOLM
M TAXHOTO B3aMMOBpPb3Ka CbC CNpaBea/iMBaTa CTOMHOCT Ca KaKTo cneasa:

. MPOrHO3HU BXOAALM U M3XOAALWM NAPUUYHWU MOTOUM - onpeaeneHata cnpaseninsa CTOMHOCT
e ce ysenuMun (Hamanee), ako BXOAAWMTE MapUYHM MOTOUM ce yBenuuyat (Hamaneat) U aKo
U3XOAALLMTE NapUYHM NOTOLM HamaneaT (ce ysennyar);

. ANCKOHTOB NPOLEHT — onpeaeneHarta cnpaseannMBa CTOMHOCT We ce yBenmun (Hamanee), ako
OVNCKOHTOBUAT MPOLLEHT € CbOTBETHO MO-HUCHK (NO-BUCOK).

HayanHoTo cango Ha d)MHaHCOBMTe AKTMBM Ha HMBO 3 MOXe aa 6'b,£l,e PaBHEHO C KpaﬁHOTO nmm cango
KbM OTYHETHATA AaTa, KaKTo cneaBa:

Huso 3
XWUN.NB.
Canpo Kbm 1 AHyapm 2023 . 128
Canpo Kbm 31 pekemspu 2023 r. 128
Canpo Kbm 31 pekemspu 2024 r. 128
33. MoanuTnKKM U Npoueaypu 3a ynpaBaeHUe Ha KanuTtana
LUenute Ha pynaTa BbB Bpb3Ka C yNpaB/JeHUe Ha KanuTana ca:
° Aa ocurypu cnocobHocTtTa Ha [lpy»KectBata oT IpynaTta Aa NPOAbL/AXKAT Aa CbLULECTBYBAT KaTo
[eNncTBalLo npeanpuaTme; u
° 0a OocuUrypu ageksaTHa peHTabuaHocT 3a cobcTBeHMUMTE, KaTo onpegens UeHaTa Ha

NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTa HabntogaBa KanuTasna Ha 6asaTa Ha KoepUUMEHT Ha 334/1bXKHANOCT, NpeacTaBaaBall
CbOTHOLUEHMETO Ha HEeTeH AbAr KbM 0b6WwmA Kanutan. lpes npeactaBeHMTe Nepuvoau AbArbT Ha
lpynaTa He e CblecTBEH U ce PUHAHCUPA OCHOBHO OT COBCTBEHU CpeacTBa.
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31.12.2024 31.12.2023

Xun. ne. Xun. ne.
CobcTBEH Kanutan 28 083 28 569
Kanutan 28 083 28 569
3aemm 48 497 33973
- Mapu 1 NapuUYHN eKBUBANEHTU (290) (98)
HeTteH abnr 48 207 33875
O6w,0 Kanutan (Kanutan + HeTeH AbAr) 76 290 62 444
KoedunumeHT Ha 3aanbXKHANOCT (HeTeH abar/o6wo kKanutan) 63% 54%

KoedunuueHTta Ha 3agnbxKHAnOCT npe3 2024 r. ce e NOBULIWA 3HAYMUTE/IHA MPOMSAHA B CPaBHeEHUe ¢
kKoeduumeHTa npes 2023r., ce AbKN HA U3434EHMA HOB OB/IMTALMOHEH 3aeM.

34. Bb3HarpakgeHue 3a 3agbXKUTeNeH oaUT

CobrnacHo un. 30 oT pgeictBawma 3aKOH 33 CYETOBOACTBOTO  APYXKECTBOTO OMNOBECTABA, u4e
Bb3HarparkgeHneto 3a ogmt Ha PO 3a 2024 r. e B pasmep Ha 13 xmn.nB He ca npepoctaBaHM
LONBAHUTENHU YCAYTW.

35. UsaBneHue BbB BPb3Ka C rno6anHute npoOoMeHu B KZiInmaTa

MocneaHuTe Hay4yHM AaHHM NoOKasBaT 6es3npeueseHTHM U3MEHEHWA Ha CBETOBHMAT KAMMaT.
CbrnacHo nocnegHuTe AoKNaguM Ha MexaynpaBuTencTBeHUa KomuteT Ha EC no mameHeHua Ha
KAumaTa, ce HabnogaBaT M3MeHeHMA /B HAKOW ciydyam HeobpaTumu/ B perKMMa Ha Banexkute,
BETPOBETE M OKEaHCKUTE TeyeHMA B pe3ynTaT Ha rnobanHoTo 3aTonnaHe. Mo oTHoweHMe Ha 6opbaTa
C KIMMaATUYHUTE nameHeHua EC npuema 3akoHoBa 6a3a C AbATOCPOYHA BU3UA 3a HeyTpasieH no
OTHOWeEeHMe Ha KanmmaTa go 2050 rod., HamanABalKkM APacTUYHO CBOWUTE EMWCUMM Ha MapPHMKOBU
rasoBe W HauMHM 33 KOMMNEHCMpaHe Ha ocTaBawuTe U HeusberkHn emucuu. lNpexoabT Kbm
HeyTPasIHOCT No OTHOLWEHWE Ha KAMMaTa LWe Cb34a4e 3HAUYNTEIHM Bb3MOXKHOCTU 3a:

MKOHOMMUYECKHU pacTeXxX
nasapm

cb3gaBaHe Ha paboTHU mecTa
TEXHOJZIOTNYHO pa3BuUTune

EBponeickMAT 3aKoHOAATeNEeH aKT 3a KaMmaTa npeBpblia NOCTUraHeTo Ha uenta Ha EC 3a
HamanABaHe Ha BpeaHuUTe emucnm ¢ 55% po 2030 B 3aKOHOBO 3aAb/IKEHME U 32 NOCTUraHe Ha
KAMMaATUYHO HeyTpaneH EC.

3a Hama/sieHMEeTOo Ha NAPHUKOBUTE EMUCUU € NMPUET NaKeT OT MEPKU BK/IOYBALLM:
EHepruitHa epeKkTUBHOCT

EHeprusa ot Bb306HOBAEMW U3TOYHULM

EHepruitHo gaHb4yHO obnaraHe

Cuctema Ha EC 3a Tbprosusa c emmcmm
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NHbpacTpyKTypa 3a anTepHaTUBHU ropmsa
CraHgapTu 3a emmncumnte Ha CO2 OT 1IEKM M NEKOTOBAPHU aBTOMOOUAU U T.H.

MoBeyeTo MHAOYCTPUK Ca 6unm nau BEPOATHO Ca 3acCerHatm oT USMEHEHMETO Ha KAMmaTa N YCUTNATA
3a ynpasaeHmne Ha HEroBoTo B'b3,£l,€l‘;1CTBM€. CnepoBaTenHo BbNpoCKTe, CBbP3aHU C KAKMMATA, MmoraT 4a
noB/AMAAT Ha obxBaTa Ha noTeHUManHUTe 6bp,eu.|,14 MKOHOMUYECKUN CUueHapuUnm U Ha oueHKaTa Ha
KpeguTtopuTe 3a 3HAYUTENTHO yBE/IMYEHNE Ha KPeaUTHNA PUCK. Bb3rnegute Ha y4acCTHUUMUTE B Na3apa
3a NOTeEHUMNANHO 3aKOHOAATEe/ZICTBO, CBBP3aHO C KAMMATa, MOrat Aa NOBAUNAAT Ha CnpaBeasinBaTa
CTOMHOCT Ha aKTUBM UM NaCUBW.

3a HacToAWwMAT oTyeTeH nepuoy Cesepkoon-fomsa XonauHr ALl He e U3N0XKeH Ha KAMMATUYEH PUCK.
Ha pucK cBbp3aH C NPpOMeHUTe B KAIMMATa He € M3N0XKeH BM3HeC CeKTopa, B KOMTO ApPY*KeCcTBOTO
pasBuMBa OeMHOCTTa CU.

3a TekywaTta ¢MHAHCOBa roguHa, NPOMEHUTE B KJIMMATUYHATA 0OCTaHOBKA He Ca OKa3aau BAUAHME
BbPXy PMHAHCOBUTE OTYETU U AENHOCTTA HA APYKECTBOTO.

36. UsasneHue BbB BPb3Ka C KpeagUuTHu 3ary6u B pe3ynTaT Ha NnoBULWIEeHU INXBeH MHUBa

MasapHUTE NMXBEHWM MPOLEHTU Ce MNOBULWABAT B OTFOBOP Ha M3MEHALWMUTE Ce NepcnekTMBM 3a
MHONAUMA M NapuyHa MNOAUTMKA. Tbi KaTo pedepeHTHUTE JIMXBEHWM MPOLLEHTUM Ce MNOKayBar,
pasxoante Ha 6aHKMTe 3a PUMHAHCMpaHe HapacTBaT M TOBa LWe AoBeAe A0 MO-BUCOKU NINXBEHU
npoLeHTM no 6aHKoBUTE KpepguTu. MNo-cneumanHo, No-ciabuaT pacTe)k, U HapacTBALLMAT LEHOBU
HaTUCK 6uxa mMornu ga AosBezaT A0 NO-HATATbLWHO B/OLWIABaHE Ha yc/ioBMATa 3a PpUHAHCUpaHe 3a
KpeguTononyyatenmTe. CbliEeBPeMEHHO 3aTAraHe Ha ycnoBuaTa 3a ¢uHaHcMpaHe 6u morao Aaa
Hama/in Bb3MOXKHOCTUTE 33 KpeauTupaHe Ha busHeca.

3a ¢uHaHcoBaTa roAuHa APYKECTBOTO € 6MI0 U3N0MKEHO Ha KpeauTeH puUcK. [leliHocTTa my e
duHaHCMpaHa 1 c npueievYeHN Kanutanu /3aemn/. NapuyHnTe cpeacTBa ca BAOXKEHM B HaHKM CbC
cTabuaHa NMKBULHOCT.

37. Cvbutuna cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HMKHANM KOPUIMpawWwy cbOUTUSA MAM 3HAYMTESIHWM HEKOPUIMpPAWM CbOUTMA MeXKay AaTaTta Ha
GMHAHCOBMA OTYET M AaTaTa Ha U3rOTBAHETO MY C U3K/IHOYEHWE Ha ONMUCAHUTE NO-H0Y.
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ToaniieH KOHCOAMAMPAH AOKAAA 34 ACHHHOCTTA
Ha “CeBepkoon — I'bm3a Xoaauar” AA npes 2024 roanHa

cbraacuo 4A. 100H, aa.5, or 3akoHa 3a IyOAHMYHO MpeAAaraHe HA [EHHU KHIDKA U YA. 3, aa.l, or
3akoHa 3a cueToBOACTBOTO, IIpmaoskenme Ne2 u Ilpuaoskenue 3 kpMm ua. 11 or HAPEABA Ne 2 va KOH
ot 09.11.2021r. 3a mepuoaa 01.01.2024 r. — 31.12.2024 r.

O6ma nacgpopmanus 3a I'pynara

Apyscecmsomo — maiixa "Cesepxoon — L'smza Xoadune"AA e nyGauuno axyuonepro opyscecmso, pecucmpuparo 8
Tepeoscrun pecucnrep xom Azenyusma no enucsarus nod EMK: 121661931 ¢ adpec 1a ynpasaenue: zp. Cogpus, 6y1. Crmeorioscxo
woce Ne853, ocrosrama dedlnocm Ha opyswcecnieo exarnusa: I Ipudobusare, ynpaserue, oyerxa u npodaxcoa 1a y4acmus 6 Geaeapexi i
wyodecrmpariy Opyscecmea, npedocmasane Ha saeMi Ha Opyaecnsa, 6 Koumo Xoa0unzen UMa npaxo yuacmiue uau 2 Konmposupa,
Qunarcuparie Ha OpyscecnI6a, 8 KOUNO X0ANUHZ080720 OPYIHCECIIB0 YHaci6d.

"Ceseproon — 1I'snsa Xoadure" A e ¢ peeucmpupar xanuman 6 pasmep na 10 695 596 us, pasnpedeners 6 5 347 798 Gpos
00UKHOBEHU, be3HANUYHI, NOUMEHHH, aKyll ¢ NPABO Ha 2Aac, BCAKA 011 KOUMO ¢ HOMUHAAHA cmotitocm om 2 (08a) aesa. Axyutime ca
redenumu. Axyuume Ha Opyacecrneonto ca om eour u coumy Kaac 1 Mozam 0a ce npexevpaam c60600to. Beaxa obuxrosena axyus dasa
Ha ¢804 npumesxcanen npaso Ha eoun eaac 6 Obuono cvbparie Ha axyuoHepunre, Npaso Ha OUBUOCHN! U NPABO Ha AUKSUOAYUOHEH A,
Copasmepi ¢ HoMunaHama cmotinocm a akyusma. Bempeutna ungopmayus no wa. 7 om Peeanamenm (EC) Ne 596/ 2014

Apyowcecmeama om epynama wamam npoMAHa 8 HAUMEHOBAHUENIO U Opyeume chedcméa 3a UHOCHMUDPUKaYUa om Kpas Ha
1pedx 00U onuenier nepuoo.

Apyowcecrmeomo  onosecmasa pezyaupana ungopmayus do obmecmsernocmma, Komucus sa punancos naosop (KOH) u
peyauparua nasap nocpedcieom eaeKmponHana naamgopma INFOSTOCK -
https://www.infostock.bg/infostock/control/issueannouncements/ GAMZA Kakmo # Ha eneKmponana
cu cmpanuya http:/ /www.severcoop.com/News.html

Opearvm na ynpasaenue na Apyowecmsama om 1 pynama ce cocmou om Cusem na dupexmopume u Obwo cobpanue na
axKyuonepunze.

Yuactue B kanmrasa Ha APYru Apy>KecTBa

Kam 31 oexemspu 2024 . ,,Ceseproon-1simsa Xoadune” A ynpaownasa npax xommpon upes npumesncarue 1a nosede om
10408 UHANIA KAnumas i 6KAI046a 8 KOHCOMUOayUAma caednume Opyscecmea:

- JHmomu — C” AA, ep. Copus, peeucrmpuparo 6 boaeapus ¢ npedmem na dedirocn ynpasaerue Ha 1edsuscuMy UMomy u
Qurarcosu cpedcmsa;

- WHmomu — T EOOL, op. Cogpus, pecucnmpuparo 6 boaeapus ¢ npedmen Ha Oelinocm ynpas.erue Ha HeOBUNCUMY UMOMIY
u Qunarcosu cpedcmsa;

»Hsrpes Peaa Ucreitt™ EOOA, ¢p. Cogpun, pecucnmpuparo 6 boaeapus ¢ npedmem wa Oedinocm IOKYIIKA, CTPOEK U
003aBEKAAHE HA HEABIDKIMHU HMOTH, C IIEA IIPOARKOA.

,»Curanasp [pomrspruc Camra [lToos EOOA, ep. Cogus, pecucmpuparno 6 beacapus ¢ npedmem na Oedirocm
ﬂpuboﬁumﬂe, npoexmuparie, cmpoUmencnI8o, pemonss, YynpasieHue excnaoamayna Ha HeOBUMCUMU UMONIIL.

YupasaeHne Ha rpymnara

Apyocecrnsama om gpynama na "Ceseproon — 'emsa Xoadune' A ca axynonepnu opyowcecmseama ¢ ednocmenenria cucmema
ta ynpas.aetiue. Apyscecrnsania ce npedcnasaasan u ynpasaasant om usneaHumeser OUpexmop.

Cenepkoon — I'bMm3a Xoaausr AA
Cosenrvm na dupexmopume ce cocmou om:
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= Aecucnasa byovorosa Yaxsposa
= Aesop Benyucnasos Areenos
Marndama, ¢ wotimo e usbpan cosema na dupexmopume, ¢ 5(nem) xarendapmu 200unu. Apyscecmeono ce npedemasansa om
Asop Benyucaasos Areenos (usnwanumenets oupexnop).

Mot — C AA

Cosenrom Ha oupexnmopunie ce cocnou om:
= Aecucrasa Byowvornosa Yaxeposa
= Ceseproon — I'ensa Xoadune A
= Asop Benyucnasos Areenos

Mandama, ¢ xoiimo e usépan cosema 1a dupexmopume, ¢ 5(nem) xanendapru eodunu. Apyscecmeono ce npedcmasansa om
Asop Benyucnasos Ancenos (usnoanumenern oupexmop).

HNmoru — T EOOA
ApyxecrBoro e yupeaeno Ha 08.12.2020r., 3a ympaBurea e usbpan SIBop BemrmcaaBoB Amnreaos ,
E€AHOAMYEH COOCTBEHUK Ha KarnTaAa € ,,Mimotn-C” AA

Hsrpes Peaa Hcreiirt EOOA
3a ympasurea e usbpar Buamsap UymerAoBcku , eAHOAHYEH COOCTBEHHK Ha KamuTasa € ,Jmorn-C”

AA

Curanusp Ipomrspruc Cama ITomoe EOOA
3a ympasurea ¢ usbpar Buamsap UyrmeTAoBckr , eAHOAHYEH COOCTBEHHK Ha KamuTasa €, Mmorn-C”

AA

Auyama, woumo npumescasam nad 5 % om xanumana ra opyscecmeomo-matixa xom 31.12.2024 2. u npomenume 6
npumencasarumie om max aKyui cnpamo Kpasa wa puraricosama 2023 200una, ca Kaxmo ci1edsa:

Crucroanne kM 31.12.2023 | Cecroaaue xuMm 31.12.2024
NQ I10 T. T.
HanmeHoBaHMe Ha aKIIOHEPA
peA Opoit 6poit AAAOBO
AKIAA 6poii akiuu AKIAH yJacrue
1 Ceaena XoaamHr AA 801 460 14.99% 801 460 14.99%
2 3em MuBect EOOA 983 433 18.39% 983 433 18.39%

Bansanme ma Bakaure cpOmrua 3a '""CeBepxoon — I'bm3a Xoaamur''AA u HeroBure AbIUEpHU
Apy’KecTBa, HacTbnuan npe3 nepmoaa 01.01.2024 r. — 31.12.2024 r. Bupxy pesyararure BBB (DHHAHCOBHA
oruer

Ha 04.07.2024r. Ceseprkoorn-I'emsa Xoaamar AA mpoBeae PEAOBHO TOAHIIHO OOINO ChOpaHHE Ha
AKIIMOHEPUTE CH.
Ha 05.11.2024 r. HoBoemurrupanara emucus obauranuu ¢ ISIN BG2100030241 e aorrycHaTa AO THProBus.
Ha 13.12.2024r. Imotu-C AA mipoBeAe H3BBHPEAHO OOIIO ChOpaHHe Ha aKIIMOHEPUTE CHL.
Ha 27.12.2024r. Ceepxoorr-I'sm3a Xoaauar AA mpoBeae H3BBHPEAHO ODINO ChOpaHHE HAa aKIIMOHEPHUTE
cm.
[1pes orderHHA HEPHOA, B APYAKECTBOTO HE €A HACTHIIBAAU APYIH CBILECTBEHH CHOMTHAL
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CKAIOUBaHE UAM U3ITHAHABAHE HA CBhIICCTBECHHU CACAKM:

ITpes omuemnun nepuod ne ca ckawuganu uay usneAnA8any c0eqKu, Koumo 600am UAU npednosazam Oaazonpusmna uau
HebAazonpuUANIIa NPOMANAG 6 PasMep 1a 5 uau noseye ta 0 o nPUX0Oume UAY nedanbama na exumenna, om Opye Ppunarcos
noKasamen uAu om NaapHama yena ra u30aoenume om eMumenma aKyut, Kakmo u c0ejKu, Koumo e 6eposmino 0da nosAussm Ha
UHBeCIumopume npu 63eMareno Ha UHECCHUYHONHO peuerite WAL NPU YRPAXCHABANE NPABOMO Hd 24dC, 0C6eH ONOBECHIeHUne 6

Hacmoamama uHPopMayus.

CACAKH CBHC CBBP3aHH M/ MAU 3aMHTEPECOBAHH AMIA IIPE3 U3MHHAAUA OTYCTEH IIEPHOA

Cewpsanume auya 1a "Ceseproon — L'smsa Xoadune" AL exarwusam xawuos ynpasaencku nepeoras, dvuepriu opysrecnea u

cobcmeeruy.

Onucanne HA OCHOBHUTE PHCKOBE M HECHIYPHOCTH, IpeA Kouto e msnpaseHo '"Cesepkoom —
I'em3a XoaauHr" AA u HEeroBuTe ABIIEPHU APY’>KECTBA.

Ypasaenne Ha prcka

Yupasnerueno ra pucka e repasoenria wacm om noaumurama no ynpasaeriue tia I pynama, nreti kamo e cevpsaro ¢ dosepuernto
ta unsecmumopume. Ylusecmuparemo 6 yennu Knugtca, Kakmo u 66AKa UKOHOMUYECKA 0eliocn, Kpue puckose.

Pucroseme, oxassamu eauanue npu unsecmupane & yernu Kuuea ra "Cesepxoon—Ismsa Xoadune" AL ca obocobernu 6
3asucUMOoc om nopaskoamyunie 2y Gaxmop i 66IMONHOHIIA pulcka Oa Gb0e eaUMUHUPat, ozparuasarn Uil we.

Cucremaruyunn uan "O6mm'" pruckose

Cucmemamuunume puckose ca mest, Koumo Oedcmsan UgvH eMumenma i oKaseam KAWY080 6AUANue 66PXY Oelnocmma i
cecmoanueno my. Te ca cewpsanu coc cocmoanueno Ha MaxpouKonoMudecKkama opeda, noAUNMUIecKama mabuanom U npoyect,
peenonanromo passumue u 0p. Enumennrom e 6u mozen da eune 6epxy max, 1o Modse 0a 2u omuene i 0a ce cbo0pasasa ¢ max.

TloAnTraeCcKHAT PHCK 0mpasisa 6AUANUENIO Ha NOSUNMUYecKUMIE Npoyect 6 crparama 6epxy /HONaHcKUs i
UHBECHIUYUONHIA NPOYec U 6 HACHO 6BDXY 6b36pamaemocmma Ha unsecmuyuume. Hesasucumo om daeremsomo nu 6 EC,
HONUNIUYECKUIIE HPOYECH 6 CIIPAAIIA He BAaZ0NpUAIICINEan] UHEeCHIUYHUMIE U Co30a6arm HenpedckasyeMa bustec cpeod.

MaKkpoHKOHOMHYECKHAT PHCK (¢ Xapakmepuupa upes o0cHoSHUmeE MakpouKoHOMUecKy unouKamopy - Opymen
svmpener, nPOOYKM, 6aNYMHY KYPCose, AUXBeHU pasHutya, uH@aayus, Owoxcemer degpuyum, Gespabomuya u 0p. Auxserunmse
pasruma we ce ompasuxa npaAKo 8wpxy detinocmma Ha dpymemzaowa—mgﬂm, Wbl Kano He e UN0436440 OaHKosu kpedwmt, HO
NAGIAHENO 1A AUXEU 110 0HOSUMIY U NOAYUABAIENI0 HA JUX6U 10 Kpedumu 3a 060pomno punarcuparte ca cegpsani ¢ nasaptama
auxea. Pasnuwmemo na ungaayus 61use npaxo 6vpxy 6vsepamaemocmma wa ursecnmuyuume ta I pynama.

HecucrematuaHu puckose

Hecucrmemamuunume  puckose ca pupmenu puckose, evpxy woumo 1 pynama wuma npax xowmpos. B sasucumocns om
nopaskdamyume 2y Gaxmopu HecucmeManmutHume pUckose ce pasdesamt Ha ceKmoper (0mpacsos) puck, Kacaewf HecuzypHocmmia 6
passumeno Ha ompace.ia Kamo Yyaao u 06ufo GupMer puck, Kotimo o0bedunasa busiec pucka 1 PuHancosus puck.

CeKTOpHHAT PHCK ce 10pasikcda o1 6AUANUENIO Ha IBPCeHENO U NPeOAazaemo Ha_Yeayeu 10 _Ynpasaenue 1na uneeciuyuume,
106€0eHUenIO 1a MEHUONMBHINA, KOHKYPEHYUANIA Ha SBHILHY U SBIDEttIi 00CIasYuyH.
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busmec pucK®T ompasisa necuzyprocmma om nogydasare Ha npuxodu u gopmupare ra nosoxcumeser Gunancos
pesyamanm. Ynpasaenuemo na Gusnec pucka no nocoka Ha ieeosomo Munumusuparne 3a Ipynama e 6 caeonume nanpasaenus:
0UBEPCUPUKAYUA 1Ha UHBCCTIUYUOHHUA NOPIIGeNI; HPeONasAUBOCI NPU 63CMAHE Ha PEULEHis 3a UHEecrIuyully

DHHAHCOBHAT PHCK 10Ka36d 00NbAHUMENNA HECUZYPHOCH 1A KDeOumopume 3a N0AY4aBale Ha mexnume 63eManus 6
cayuat, Kocamo 1pynama usnonsea npusaeuenu uau saemuu cpedcmea. Kamo ocnosnu usmepumenn na gunarncosus puck ce
H3IIOA3BAT IIOKa3aTEAUTE 32 (PUHAHCOBA ABTOHOMHOCT M KOE(MPUIIMEHT Ha 3aAABKHAAOCT.

Bucoxomo pasnumpe na xoepuyuenma 3sa Qpurarncosa asmonHoMuon, DECHEKIIUSHO HUCKOMO pasiuwe Ha Koeduyuenma 3a
DuHaNCO8a 3a0NBICHANOHL, Ca €OU UO 2APAHYUA 3a UHBECHIUNIOPUIIE 34 ELIMONCHOCHINA Ha OPYIHGeCHIBomo 0a nAama peyAspHo
c80UIIE 3A0DANCEHUA.

AHKBHAHHTE PHCKOBE Ca (6bp3aiil ¢ 6b3MONCHOHINA OPYICEcHIBonIo 0a te nozact 6 002080penusn pasmep uay ¢hox ceou

Qurarcosu sadvamerun. Tosu puck e MurumMusupar nopadu Haauyueno ta 006pe passunia noAumUKa no YRpasaeHue Ha napuurume
nOmOYU U NOOOBDICAE 1A GUCOKA CIIENEH Ha NAAMIENCOCHOCOBHOIHE 1 AUKEUOHOCH 1a KOMAAHUANIA.

Cucrematusupana puaancopa nHQOPMAIUA HA KOHCOAUAUPAaHA 6a3a

AKTHUBU

Hertexymu akTusu

Hemerymume axmusu na 1 pynama xem 31.12.2024 2. ca 6 pasmep Ha 24 260 xua. se.
Crmpyimypama na remexyugume axmusy e cieonama:

HMmomu, manunu u coopworeriug - 689 xua. 6.

HMusecmuyuu 6 acoynuparnu npeonpusmus — 2 024 xun. as.

Husecrmuyuonnu umomu — 15 868 xua. ss.

Awazocpounu punatricosu axmusu - 128 xua. 1.

Awazocpounu nrepeoscku u dpyeu 6semarnus -5 176 xun. 1.

Penymayun — 375 xun. 16

Texymu akTUBH

Texymume axmusu ta I pynama xem 31.12.2024 2. ca 6 pasmep Ha 57 815 xua. ze.
Cmpykmypama na mexyujume akmusy e caeonama:

Mamepuanu — 291 xua. ze.

Tepeoscku u Opyeu 6semarnus — 16 579 xun. as.

Bsemarun om cevpsanu auya — 7 380 xua. 8.

Kpamrocpounu gpunancosu axmusuy — 33 257 xua. 6.

Tpeonnamenu pasxoou - 18 xun. a6

Iapu u napuunu exsusanenmuy — 290 xun. 16

OO6mo akTusu — 32 075 xmA. AB.

COBCTBEH KAITHTAA

Cobemeernuam xanuman na I pynama xom 31.12.2024 <. ¢ 6 pasmep na 28 083 xua. 6.

Cmpyxmypama ra cobemserus Kanumana e cieonama:

Aryuoreper xanuman - 10 696 xua. 1s.

Pesepsu - 7 133 xun. se.

Hampynana newanba — 10 218 xua. ze.

I pynama npurarusa gurarncosama 2024 ¢. ¢ I'levanba 6 pasmep wa 397 xua. ze.
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HayuynouscaeaoBaTeACKa U Pa3BOMHA AEHTHOCT
yu

Tlopadu cneyugpuunun npedyem ra deiinocn ""Ceseproon — L'smsa Xoaoure" AL, xaxmo u nezosume dvupepru dpyscecnsa
e ce 3anuMagan ¢ Hayuiu u3c1ed6anus u paspabomxi.

Bayxau cpOurnsa, HACTBIHAH B APY>KECTBOTO H ABIIEPHHUTE APY>KE€CTBA CA€A Kpad HA OTYETHHUA
IEePHOA

He ca swvsnuxnanu xopucupamu cobumun uau suadumeniy mexopuzupanmy cobumus Mencdy damama Ha Koncosuouparus
Gurtaricos onzuenm u danama ra U20MEAHENO MY ¢ USKATOUEIHUE Ha OnUcaume no-00.1y.

Ocrosnuam npoyec, rotimo epynama na Ceseproon-1'emsa Xoadune AA npocaedssa caed damama wa cocmasane ta
omMenia, e pazsumeno Ha C6er08Hama U Meciita UKOHOMUKI 6 (Aedcmetie Ha 6oeHus KoH@auxm mewdy Pycus u Yipatina. Cred
Kpas wa omuemnug nepuod 6 ,,Ceseprxoon — I'emsa™ A, kaxmo u 6 necosume dvuyeprn Opyscecnmsa HAMA HACHIBNUAY CoUJECIIBEHI
cobumus.

1 pynama mpemupa eoprume cobumun xamo Hexopuztpantt cobumus, Hacmonuiu 1ed Kpas Ha omenmnus neptod. Ko
damama na 0006perue 3a usdasare Ha HacOAUua PUHAHCO8 0mHens, KOAUUECIBEHUAN eerm om mes cobumus He Mode da Gede
onpedeseH ¢ pasyMHa (mener Ha mounocm om para Ha Apyowecmsono. Puxosodcmeomo ananusupa svimoncrume eexm om
npoMenamuIe ce MaKpo-uKoHOMUHECKH YeA06US 8BPXY PUHANCOB0MIO Crimone U pe3yamanttme om Oediocmma tia 1 pynama.

He ca naauye opyen snaunmmu cobumua cned omuemnama dama, Koumo 0a UHCKSam 0NO0SeciAsare Al KOpeKyus Ha
KoHcoauouparus gunarcos onuen sa eodunama, npuxinwdsama ria 31 dexemepu 2024 e.
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Hudopmarius, n3nckBana 1o peaa Ha YA, 1874 u ya. 247 ot T'hproeckus 3aKoH

1. bpori H HOMHHAAHA CTOHHOCT HA HPHAOOHTHTE H HPEXBBPACHHTE IIPE3 TI'OAHHATA AKIIHH,
msaasenn or ""Ceseproon — I'sm3a Xosauur" AA u Herosure AbIIEPHH APYXKE€CTBA, YACTTA OT KAIIHTAAA,
KOATO Te IPEACTABAABAT, KAKTO H IIEHATA, IT0 KOATO € CTAHAAO IIPHAOOHBAHETO HAH IIPEXBBHPAAHETO:

Ilpes 2024 2. "Cesepreoon — L'vmsa Xoadune' A u 6 nezosume dvayepru opyowecmsa e ca npudobusa u npexeepasiu
cobcmsent aKyui.

2. Bpori H HOMHHAAHA CTOHHOCT HA IIPHTE>KABAHHTE COOCTBEHH aKIHH H YACTTA OT KAIIHTAAZ,
KOATO T€ IPEACTABAABAT:

Ko 31.12.2024 2. "Ceseproon — L'vmsa Xoaoune" AA u neeosume dvupepru opymecmsa we npumencasa cobemseri
aKyu.

3. IlosnurHKa 32 BB3HAIPAXKACHHATA YAcHOBeTe Ha ChBETa HA AHPEKTOPHTE:

Ipes 2024 2. Cosenom na Oupexmopume cnasea npuemama om Obwo cobpanue na axyuonepume Iloaumura 3a
BB3HATPANCOCHUAMIA, Km0 NPe3 00UHama U3omen — 00KAaO 1O NOAUMUKA 3a BLIHATPANCOCHUANA HA YACHOBEHIE Hd (beema Ha
Qupexmopune, Koo e dacn om 00UHUA PUHAHC08 0mUen: Ha OPYHCecHI8o0mIO.

4. Ilpupoburm, OpHTEKABAHH H IMPEXBBPACHHTE OT YAeHOBETe HA CBBETA HA AHPEKTOPHTE IIPE3
TOAHHATA aKIHH H 00AHuranun Ha I pyrnara

Kom 31.12.2024 <., waenoseme na Cesema a dupexmopume a ""Ceseproon — 1 emsa Xoadune" AA u neeosume dvuyepiu
Opyatcecinea e npumescasant axyuu u obauzayuu om Kanumasa tia I pynama.

5. IlpaBara Ha YAeHOBETe HA CHBETHTE AA HPHAOOHBAT AKLIHH H OOAHTAIIHH HA APY>KE€CTBATa OT
Ipymara

Yaeroseme na CA na dpyscecmsana mozam da npudobusanm c60600Ho axyuy om Kanumana ta opyswecmeanma om 1 pynama
Ha pezyaupar nasap na GuHarcosu uHcmpyMerm npu cnassare Ha pasnopedbume Ha akoma cpewty nasaprume 310ynomped ¢
DUHAHCOBU UHCIPYMeHmY 1 3aKoHa 3a nYOAuYHOMO Npedazare Ha YeHH! KHUNC.

6. Yuacrmero Ha YA€HOBETe HA CEBETHTE B THPIOBCKH APY>KECTBA KATO HEOIPAHHIECHO OTTOBOPHH
CBAPY>KHHIIH, IPHTE>KABAHETO HA ITOBE€YE OT 25 HA CTO OT KAamHTiaAa HA APYTO APY>XKECTBO, KAKTO H
YYACTHETO HM B YIIPABACHHETO HA APYTH APYXKECTBA HAH KOOIIEPALHH KATO IIPOKYPHCTH, YIIPABHTEAH HAH
YACHOBE HA CHBETH:

Yuacrue B ynpaBureannre o
Yuacrue (moBeue or 25 Ha cro) Apy>KecrBa, B KOHTO AHIIETO
Hue HAASOpHH OPTAHI HAAPYIH | b parmrasa ra Apyro o ecTBa TIPA>KHABA KOHTPOA
ApyIKecTBa \DYTH AP 2K yap p
Asop . Henparxo, xamo npedcmasumen na: Wnomu-C A4, EVIK: 825256773,
Bemmcasos | [ona-C AL IR 825256773y C 44, FrIK: 825256773 | MIMOTULT, EHIK 206321068
HMOTH-T, EMIK 206321068
Amnreaos Vempen Xoaoune A4, EHIK: Vempem Xoaoune A, EHK:
Yempew Xoadune AL, BUK: 831717584 831717584
831717584"
Neonmenana Vnion-C AN, EUK: 825256773 Kamo wacm om l’bﬁ‘:f% Ha Jupexmopume
byaroHoBa Vompen ?;7%7;25?51’ EHE: He npumencasa yuacmue Wnomu-C AA, EVIK: 825256773
YaxspoBa Vempem Xoaourne AA, EMK:
831717584
Cmaiin Texe B O0A, Cmaitin Texe BI" 004,
Hparisa i EHK 204096110, EUK 204096110,
Brceposa C’;‘%ﬁgg 0592 %A’ PAA 12 004, PAA 12 004,
Yonrosa ’ ENK 201930670 ENK 201930670
Pas 2015 004, EMK 203272616 Pas 2015 004, EHK 203272616
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7. Crarouernn npes 2024 r. sorosopu ¢ useHoBe Ha CbBera HA AHPEKTOPHTE HAH CBBP3AHH C TAX
AHIA, KOHTO H3AH3AaT H3BBbH O0OHYAHHATA ACHHOCT HA APY>K€CTBOTO H HETOBHTE ABIHEPHH APY>KE€CTBa, KATO
CBINECTBEHO C€ OTKAOHABAT OT A3APHHTE YCAOBHA

Tpes 2024 2. e ca ckanusanu dozosopu ¢ opyocecrnéama om 1 pynama om uaernoseme na Crsema na oupexmopume uiu
covb3an ¢ mAX AuYd, Koumo uiusam u3esH obuuatinama detinocmn ra ""Ceseproon — L'smsa Xoadune" AA u necosume dvuyepru
OpYHCECINEa, KOUINO CHUJECIIBEND C¢ OMKAONABAN] 0 NA3APHUINE YeA0BUA.

8. ITsanupagara CTOMAHCKA IOAHTHKA IIPE3 CAGABAIATA FOAHHA, B T.4. OYAKBAHHTE HHBECTHIIHH H
PAa3BHTHE HA IIEPCOHAAA, OYAKBAHHAT AOXOA OT HHBECTHILHH H paspurue Ha Ipymara, Kakro o
IPEACTOAITHTE CACAKH OT CHINECTBEHO 3HAYECHHE 34 AeHHOCTTa HAa I pymara,

Purosodcmeomo na "Cesepxoon — I'vmza Xoaoune" A ouaxea usmanenue na sanodnerume unsecmuynonnu nianose,
KaKkmo i UKOHOMUYecK pacmexc i G0enjo yarocmmo pasepuuyatie Ha detirocmma Ha 1 pynama.

Awazocpounume  cmpamesuiecku naanose ca Hacouenu KoM OUHAMUYNO U eDeKmuUsno ynpasaenue ra Xo0uizoeama
cmpyrkmypa u unsecmuyuume Ha 1 pynama ¢ yea goprmupare Ha pasroobpasiu usmouHuyY Ha 00X00HOCHL.

9. Huagpopmanma BB BpB3Ka € 4A. 33, aa.l, 1.6 or 3axoHa 3a CI€TOBOACTBOTO.

Kan kpas na omyemmusa nepuod ,,Ceseproon - I'amsa Xondune” A, usnwanasa ceoama Oeinocn camo 6 yenmpanus cu
oguc 6 2p. Cogpun, Gya. Cumeornoscko woce 853. Apyowcecrmsomo-matika nama 00negnumes Kaomose i oQucy 6 cmparama u
Yy OUHa.

10. Hugpopmarpa mo ua. 41 as. 1 BBB BpB3Kka ¢ ua. 48 or 3aKoHA 32 CHETOBOACTBOTO.

Ken 31.12.2024 2. npedcmasare na urgopmayusma no va. 48 om 3C e Henpunooncumo sa opysrcecn1omo 666 6p3ka ¢ 4.
41.an. 2. m1 wun. 19 an. 2 om 3C
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AommbaHnTeAHa MHOpMALMA IO IpuAoKeHHe 2 KbM 4YA. 11, aa. 1, 1. 1 or HAPEAFBA 2 or
09.11.2021r. 32 IEPBOHAYAAHO M IIOCAEABAILO Pa3sKpUBaHe HA MHAOOPMALUA [IPHU IIYOANMYHO IIPEAAATAHE HA
LIEHHU KHIDKA M AOIIYCKAHE Ha IIEHHU KHIDKA AO ThPrOBHA HA PETVAUPAH Ia3ap

1. Ungpopmayua, naneHa B CTOMHOCTHO U KOJHUYECTBEHO H3PAaKeHHE OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH H/MJIH TNPEIOCTABEHH YCJIYIH, ¢ NMOCOYBAHE HA TEeXHHS /slJ1 B
NPUXOAUTE OT MPOJAKOM HA eMHUTEHTA KATO LSJI0 M NMPOMEHHMTe, HACTHIMJIU Mpe3 OTYeTHATA
¢duHaHcoBa roauHa.

Tpuscoou om npodancba ra gunarcosu axmusu sa ""Ceseproon — I'amsa Xoadune" AA u recosume dvuyepru dpymcecmea ca
ontucaru n00po6Ho 6 mouxa 9 0m NOACHEHUANA KM 200UUIHUA KOHCOAUOUPAH PUHAHCOE 0nrUen.

2. Ungopmayua OTHOCHO TPHUXOAUTE, PAa3MpenejieHH MO OTAeJHHUTE KATErOpuM JAeHHOCTH,
BbTPEIIHM M BBHIIHM MNa3apud, KaKTO0 U HHPOpMauMs 32 W3TOYHUIIUTE 32 CcHAOAsIBaHe C
MaTepuaiu, HeoOXOAMMH 3a MPOM3BOJACTBOTO HA CTOKH WJIM TPEJIOCTABAHETO HAa YCJIAYIH C
OTpa3siBaHe CTeNeHTA HAa 3aBHCUMOCT MO OTHOLIEHHE HAa BCeKHM OTAeJeH MpoAaBad Wi
KYyNnyBauy/morpeduresi, KaTo B CJIy4ail, 4e OTHOCUTEJTHUAT JAslJI HA HAKOM OT TsAX HAAXBbpJs 10 Ha
CTO OT pa3XxoauTe WJIH NMPHUXOAUTE OT MPOAAKOM, ce MpeaocTaBd MH(OPMALMA 32 BCAKO JHIlE
MOOT/IeJIHO, 32 HErOBUS 5171 B NPOJAKOMTe WIN MOKYIKHTE U BPb3KUTE MYy C eMUTEHTA.

Cnoped cneyugpurama ra Oeinocmma na opywecmsomo "Cesepxoon — Lsmsa Xonoune"AA u necosume dvuyepin
Opyatcecinea, HAMAN! 00CIIABUUYH Ha Marmepuaii.

ITpes 2024 2. nama cxarouenu dozosopu, xoumo da peasusupam 1ad 10% om pasxodume na Apyscecmeomo-matica uiu
naKoe om dwayeprume U Opyacecmea.

3. Hugpopmauyusn 3a cknrouenu coeaku om cvbuieCmeeHo 3nauyenue 3a 0euHOCmma Ha eMumenma u
Hezoeume OvuiepHU OpYrHCcecmaa.

Tpes omuenmun nepuod "Ceseproon — 'emsa Xonoune" AN u nezosume dvuyepru pyswecmsa re ca ckanusas coesxu,
Koumo 0a 0Kaseam Couyecmeeno sHadenue 3a (UHancosomo Cocmoanie, Kakmo U OKassauju SAUAMUE KoM Hpumemamesune Ha
DuHaHCO8U UHCIPYMEHNI.

4. Ungopmayun OTHOCHO CIeJIKHTEe, CKJIIOYEHH MEKAY €MUTEHTa M CBBbP3aHM JIMIA, Npe3
OTYETHMS TePHo, NMpeIJ0KeHHs 32 CKJIIYBaHe HA TAKHBA CAEJKH, KAKTO M CAeJIKH, KOUTO ca
U3BbH O0MYaliHATA MY JAefHOCT WM CbIIECTBEHO Ceé OTKJOHSBAT OT NMa3apHHUTE YCJIOBHA, IO
KONTO €eMHUTEHTHT WJIM HEr0BO /IPY’KECTBO € CTPAHA € NMOCOYBAHE HA CTOWHOCTTA HA C/AEJIKHUTE,
XapaKkTepa Ha CBbP3aHOCTTA M Besika MHGopManus, He00X0AUMAa 32 OLIEHKA HA Bb3/eilicTBHETO

BBbPXY (MHAHCOBOTO CHCTOSIHME HA eMUTEHTA.
Coeaxume cvc cevpsanu auya ca onosecmers 6 1loacrerue m. 28 om 1odummus xowcoaudupar purarcos omuenm ta
I pynama.

5. Hugpopmayua 3a cpbONTHA W NOKA3aTeJM ¢ HeOOMYaeH 32 €eMHMTEHTA XapakTep, MMallu
ChIIECTBEHO BJIMSIHUE BbPXY JeHOCTTa MY, H PeaJu3HPAHUTE OT HEro MPUXOAH U U3BBbPIIEHU

Pa3xoam; Ol[eHKA HA BJIMSIHHETO HM BbPXY pe3yJTaTuTe Mpe3 TeKYIaTa roJuHa.
Tlpes 2024 . ne ca nacnmonuay cobumus ¢ teobuuaer, Xapaxmep, UManji Coufecrsero 6AuANMe 6epxy delnocmma Ha
"Ceseproon — I'emsza Xondune" AL u nezosume dvuyepru opysrcecmaa.
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6. Hngopmayusa 3a ciejixu, BOACHH M3BBLHOAIAHCOBO - XapakTep W OH3HeC LeJl, IOCOYBAHE
(pMHAHCOBOTO Bb3elicTBHE HA CIeJKHTEe BbPXY AeHHOCTTa, aKO PUCKBT M IOJ3UTE OT Te3H
CIEJKH €A ChIIECTBEHH 32 EMHTEHTA M AKO Pa3KPMBAHETO HA Ta3H HHPOPMALUS € ChIIEeCTBEHO
3a OlleHKAaTa HA (DMHAHCOBOTO CHCTOSIHME HA eMHTEHTA.

Tpes 2024 2. "Ceseproon — Lsmsa Xoadune" A u necosume Oveyepru Opyocecnsa namanm coeqxu, 800eHu u3gwH
basarcoso.

7. HUugpopmayusa 3a 19710BU y4acTHs1 HA eMUTEHTA, 32 OCHOBHUTE My MHBECTHLIMU B CTPAHATA H
B Yy:KOMHA (B EHHH KHMKA, (PMHAHCOBU MHCTPYMEHTH, HEMATEPHAIHU AKTHBU U HEJIBUKUMU
HMOTH), KAKTO U MHBECTHLIMUTE B JASJI0BH LIEHHH KHUKA U3BbH HEroBaTa HKOHOMHUYECKA rpyna
U U3TOYHHIMTE/HAYMHUTE HA (PMHAHCUPAHE.

Crarouenume ceaxu na “Ceseproon — 1'smsza Xoadunz” A u neeosume dvupepru dpyscecmea npes 2024 2., ca nodpobno onucariu
6 nocHerue m. 28 011 :00UtHUA KOHCONUOUDal PDUHAHCOS 0nIYen.

8. Ungopmayua OTHOCHO CKINYEHUTE OT €MHUTEHTA, OT HEroBO IbIIEPHO [PYKECTBO HJIHU
APYKeCTBO Maiika, B KA4eCTBOTO MM Ha 32eMOIOJIy4aTe/d, JOTOBOPH 32 3aeM C MOCOYBAHE HA
YCJI0BHAITA MO TAX, BKJIIYHUTE]HO HA KPalilHNTe CPOKOBe 3a M3ILIAlaHe, KAKTO U nHGopManus
3a MPe/I0CTABEHH FrApaHUMHU U T0OeMAaHe Ha 32 IbJIKEHHS.

Ko 31.12.2024 2. nonyuenume saemu om cmpana na zpynama ca pasesedany 6 m. 27 om noscnenusma kom 1 odummnus
KOHCONUOUPal PUHAHCOS O1IYern.

9. Uugopmayua 3a oTnycHATHTE OT EMHTEHT WJIM OT [AbIIEPHHU [pPY:KecTBa 3aeMH,
NMpea0CTABSIHE HA TAPAHIUM WM MOeMaHe HA 3a1bJIKeHHs 0010 KbM €HO JHIle HUJIU HEroBo
ABIIEPHO [PY’KeCTBO, BKJIYUTEJHO W HA CBBbP3aHM JIMIA C TOCOYBAHE HAa HMEHa WJIH
HaumeHoBanne 1 EMK Ha iunnero, xapakrepa Ha B3aUMOOTHONIEHHATA MEXKIY €MUTEHTA WJIH
TeXHUTE AbIIEPHM JAPYKeCTBA U JHIETO 32eMOIOJIy4aTe/l, pa3Mep HA HEU3MJIATeHATA IJIABHUIIA,
JIMXBEH MPOLEHT, aTa Ha CKJIIYBaHe HA [J0roBOpa, KpaeH CPOK Ha IoOracsiBaHe, pa3Mep Ha
N0eTOo 3aAbJ:KeHue, cneuUuYHU yCJIOBHUS, PA3JTUYHU OT MOCOYEHHUTE B Ta3H pa3nopenda, KAaKTo
U LIeJITA 32 KOSITO €A OTIIyCHATH, B CJIY4Yail ye ca CKII0YEeHH KATO LeJIeBH.

Kan 31.12.2024 2. npedocmaseru saemu om cmpatia na pynama ca paseaedar 6 m. 21 om noacrenugma xem 1 oduniruz
KOHCONUOUPar (urarcos onrdent.
10. HH(])othmu}l 3a usnoJjizeanemo Ha cpeOcmb’ama om uslespuiena Hoeéa emucuna UeHHU KHUuzica
npe3 omyemHnun nepuoo.

Ha 25.06.2024:. “Ceseproon — 1'smsa Xoadune” A, npedcmasansaro om CA e3¢ pemerse 3a uzdagane Ha emucus
obesneueriu Kopnopamusty obauzayu, 6 pasmep na 26 000 000 sesa (dsadecerm u wecm munuora) — 26 000 (dsadecem u wecm
xuaa0u) 6p. ¢ womunanna cmotinocm 1000 (xuamda) sesa. 1lpes nepuoda na sanuceare, obaucayuonepume 3ansuxa setarnue u
sanucaxa obaucayuy 6 Homunaser pasmep ta 26 000 000.s. (Dsadecem u mecn MuauoHa) 186., ¢ Koeno npotyeca no 3anucéare Ha
obnuzayuy npurxarouy yenewirio. Ha 05.11.2024 ¢. Hosoemumupanama emucusn obaucayuy ¢ ISIN BG2100030241 ¢ donycrama do
1LPeosUs.

Awazochounume cmpamesusecku naarnose ca HacoueHy KoM OUNAMUYNO U eQeKIIUBHO YnpasaeHue Ha Xo0ueosand
cmpyrkmypa u unsecnmuyuume Ha 1 pynama ¢ yea goprmupare Ha pasroobpasiu usmouHuyl Ha 00xX00HoCH!L.
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11. Ananu3 Ha CHOTHOLIEHMETO MeKAY NMOCTUTHATHTEe (UHAHCOBM Pe3yJTATH, OTPa3eHH BbB
(¢puHaHCOBUS OoTYeT 3a (UHAHCOBATA TOJAMHA, U NO-PaHO NYOJIMKYBAaHM NPOTHO3M 3a Te3H
pe3yJITaTH.

., Ceseproon — I'ensa Xondume” AL u necosume dvupepriu opyocecmsa e e 6 cocmoanue da nanpasu nododer ananus, 7ol Kano
npes omuenmus nepuoo re ca UsLomEaHY NPOHO3U 34 1e3U PesyAmaniy.

12. Ananuz n OllCHKa Ha MNOJUMTHKATa OTHOCHO YIIPABJICHHECTO Ha (l)l/IHaHCOBI/ITe pecypcu ¢
nmocoyBaHe Ha BB3MOKHOCTHUTE 3a 06c.11y>chaHe Ha 3a1bJ/IKCHUATA, €BCHTYAJIHUTE 3allJIaxu H
MEPKHU, KOUTO EMUTCHTDHT € NpEeANPUe WIN NPEACTON 1a NMpeaAnpueMe € orJjex orCrpaHsaiBaHETO
HM.

"Ceseproon — L'emsa Xoadune' A u necosume dvupeprn dpyscecmsa, xom kpaa na 2024 2. yenewmro ca nokpusu céoume
sadvacerius KoM Kpedumopu. I pynama uma nomenyuantia 6s3MoncHocH, npU Hasuyue Ha 061200pOUH0 3abasery 6X005uu napuyru
nomoyu da npussede Gunarcuparie upes 00nvAHUMENCH 06A208 PECYPC UAY UPe3 NPOOaAdNOa Ha NUKEUOHY aKmUBH ¢ yea NOKDUBAHe Ha
meKyuy 3a0bAceHuA .

13. OneHka Ha Bb3MOKHOCTHTE 32 peajin3alusi HA UHBECTUIMOHHUTE HAMEPEHHUsI ¢ MOCOYBAaHE
Ha pa3Mepa Ha pa3nojaraeMmrTe CpeICcTBAa W OTPa3siBaHe HA Bb3MOKHUTE IPOMEHH B
CTPYKTYypaTa Ha GUHAHCHPAHE HA Ta3U JAeHHOCT.

Musecmuyuonrume yeau na I pynama ca o6ycaoseriu om xapaxmepa ria Apyscecrnsama om I pynama. ITpuopumen sa 1 pynama
¢ Hapacmeanemo Ha cmolHocma i nasapHama yena Ha aKyuume, npu 3anaseaie i _Yeeauvasarne Ha cmolHocmma na coocmeenius
Kanuman. 3a punarcupare ra céoqma dedrocm 1 pynama usnonséa xaxmo cobemeen kanuman, koimo kem 31.12.2024 2. e 6 pasmep
a 28 083 xua. 48., maxa u nabparume cpedcmea om obauzayuorinama emucus 6 pasmep ta 30 000 xua. as. Poxosodcmeono na
I pynama ouaxea usnesnenue na sasoncerume unsecmuyuonnu nianose ta I pynama, xaxmo u uxoromuuecku pacmesc u Gooeuyo
YAn0cmo passpuuyarie tia dedrocmma ta I pynama.

Ipu  nanuunemo na nepenexmushu  unsecmuyuonny npoekmu U  HeobX00UMOCHMA 0m OONGAHUIMEAHO PuHancupare Ha
Oeditiocrma, oceri emumuparume axyuy u obaueayuu, 1pynama moxce da yeequdasa napuuru nomoyu u upes 00206apamento Ha
barosu saemu. Hsbopom Ha donvarnumento purarcupare 3a I pynama we sasucu om KoHwnxnypama Ha Kanumaiosus nasap

14. Undopmanus 3a HACTHINMJINA NPOMEHHU Ipe3 OTYECTHUS NEepPHOJ B OCHOBHHMTE NPHHIUIN 32
ylnpaBjieHHe HA eMUTEHTA U HA HeroBaTa HKOHOMHUYeCcKa rpyna.

Tpes 2024 ¢. ne ca nacnronuau npomenu 6 ocrosrume npunyuny 3a ynpasaene na "Cesepxoon — 'amza Xonounz" AN u
rezosume Ovufepty OpyHcecinsa.

15. Hnghopmayus 3a OCHOBHUTE XaPAKTePHUCTHKH HA NMPUJIATAHUTE OT eMUTEHTAa B Mpoleca HA
U3rOTBSIHE HA (UHAHCOBUTE OTYETH CHCTEMAa 32 BbTPELleH KOHTPOJ M CHCTeMa 32 ynpaBJieHHe
HA PUCKOBe.

Ceseproon — T'omsa Xoadune” A u necosume dvayepru opyscecrnea npusazam npasuia u npoyedypu, peciamenmuparyi
eqpermusono PYHKyuonupare Ha cucmeMume a omuenocn i paskpusare wa ungopmayun om 1 pynama. B npasusama ca onucarnu
pasauunume 6udose urgopMayus, cv3dasary u paskpusaru om 1 pynama, npoyecume Ha svmpemno PupMerus JoKyMeHn10060pons,
pasauunume Husa Ha docimen 00 6udosense uﬂﬁopMaWﬂ Ha 0me080pHUME AuYa U choKosernie 3d oﬁpaﬁo;ﬂm u ynpassaerue Ha
ungpopmayuonnume nomoyu. Cevsdaderama cucmemMa 3a ynpaserue 1a puckosene o0cuzypasa eqpexmusono o0Cbuecnsasane Ha
Gvmpetier, KOHMPOA HPU Co30a6aHeNI0 U YHPABACHUEIIO HA 6CUYKY QDupMery 00Ky Mermi 6 m.4. Punancosume omuenu u opyeama
pezyauparia ungopmayus, koamo 1 pynama e drvonna oa paskpusa 6 coomeenmcmene coc 3aKonosume pasnopeoou.



CeBepkoon — msa Xonguur AL 71
KoHconnanpaH ¢nHaHCcoOB oTyeT
31 pekemspu 2024 .

16. Hngpopmayus 3a npoMeHUTe B YNPABHUTEJHHUTE M HAJ30PHUTE OPraHH INpe3 OTYETHATA

¢duHaHcoBa roguHa.

Ha 01.12.2022 r, CeBepxoon-I"'sm3a Xoaauur AA mpoBeae H3BBHPEAHO OOINO CHOpaHHE Ha AKIIHOHEPUTE
cH, Ha KOETO Oe H3IIpaH HOB cbCTaB Ha CbBeTa HA AUPEKTOPHTE.

=  IBaiina Buceposa Honrosa

®  Aecucaasa byabonosa Haxpposa

= SBop Bernnucaasos AHreAos

ManpaTa, ¢ KOWTO ¢ H3OpaH CBBETA HA AHUPEKTOPHUTEC, € 5 KAACHAAPHH TOAHMHH. ApykecTBOTO-MaHKa ce
rpeacTaBAsiBa oT SIBop BennucaaBos AHreAOB (M3ITbAHHTEACH AUPEKTOP)

17. Unghopmayusa 3a pazmepa Ha Bb3HATPANKIACHUATA, HATPAJAUTE M/UJIM IOJ3UTE HA BCEKH OT
YyJ/IeHOBeTe HAa YNPABHTEJHUTE W HAa KOHTPOJHHTE OPraHM 3a OTYeTHATa (PMHAHCOBA TOJMHA,
M3IJIATEHN OT eMUTEHTAa U HEeroBHU IbILIEPHHU JPY:KeCTBAa, HE3AaBUCHMMO OT TOBa, JAAJIM ca OMJIHU
BKJIIOYECHH B Pa3XoJMTe HA €MHTEHTa WJIM NPOM3THYAT OT pas3npefe]leHHe Ha medajdara,
BKJIIOYMTEJHO:

@) NONYYEHU CyMU U HENAPUYHU 6b3HASPANCOCHUSA;

0) yCIOBHHM WM Pa3CPOYeHH BBb3HATPAaKIE€HHS, BB3HUKHAJIM INpe3 TOAMHATA, JOPH M aKoO
BBb3HATPAKICHHETO Ce TbJIKH KbM N0-KbCeH MOMEHT;

B) CyMa, AbJ/LKMMA OT eMMTEHTAa MJIM HeroBW IbIIEPHH JAPY’KecTBAa 3a M3IJIALAHEe HA NEeHCHH,
o0e3mieTeHNsl P NEHCHOHMPAHEe WM IPYTH NOA00HH 00e31eTeHUsI.

Ipes 20242. unenoseme wa cvsema wa oupexmopume wa ,,Ceseproon-1smsa Xoadune” A ca noaywuau obuo 3a yasama

200uHa caeoHume cyMu:

- SIBop Benuucnasos Anrenos — 14 400 .

- Hecucmnasa bynponoBa Hakwspoa- 9 600 iB.

- MBaina buceposa Yonrosa — 9 600 1B.
18.3a nybauunume napyxkectBa - wuHPoOpMAUHMsA 32 TNPUTEKABAHH OT 4YWIEHOBEeTe HA
YNPaBUTETHUTE H HA KOHTPOJHUTE OPTaHU, MPOKYPUCTUTE U BUCIIUS PHKOBOIEH ChCTAB aKIINU
HA €MUTEHTA, BKIIOYUTECJIHO AKHNHUUTE, INPUTECKABAHH OT BCEKHM 0T THAX MNOOTACJIHO MU KaTo
NPOUEHT OT AKIHUHUTE OT BCCKH KJAC, KAKTO M NMPEAOCTABCHHM UM OT €MUTCHTA OIIIMM BbPXY
HEroBU NCHHU KHUZKA - BU/J H pasMep HAa HEHHUTE KHUKA, BbPXY KOUTO Ca YUYPECIACHHU ONIMUUTE,
HEeHA Ha YIIPpa)KHABAHC HA ONNIIMUTE, ITOKYITHA IICHA, aKO UMA TaKaBa, U CPOK HA OINIUUTE.

Ken 31.12.2024 2., unerosenme ta Crvsema Ha oupexmopume ta ,,Ceseproon — 1'amsza Xoadune” AL re npumesncasam axyuu
om Kanumana tia I pynama.
19. Undopmanuss 3a H3BECTHHTE Ha JPY’KECTBOTO /OrOBOPEHOCTH (BKJIIOYUTEIHO H CJIeJ
NPUKJIIYBaHe HA (UHAHCOBATA TOJAWHA), B Pe3yJITAT HA KOUTO B ObJel] MEePHOA MOrart jaa
HACTBIAT NPOMEHU B MPHUTEKABAHUA OTHOCHUTECJCH A aKIUM WJIH Oﬁnnraunn 0T HaACTOALIM
AKLMOHEPH WJIH 00/ IUT allHOHEPH.

He ca ussecmnu marusa 602060})67‘1067%%.

20. Ungpopmayua 3a BUCAIIM CbHACOHH, AAMMHUCTPATHUBHM WM APOUTPA’KHM NPOM3BOJACTBA,
KacaelM 3aabJ/KeHUs] WJIM B3eMaHMsl HAa eMUTeHTa B pa3Mmep Haii-maiako 10 Ha cTo oOT
cOOCTBEeHMSI MY KaNHMTAJ; aKo 00IIaTa CTOMHOCT HA 3aJbJIKCHUSTA WM B3eMAHUATA HA
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€eMUTEHTa 10 BCHYKH OOpa3yBaHM NPOU3BOACTBA HAAXBBLPJsA 10 Ha cTO OT COOCTBEHMSI MY
KAMUTAaJ, ce mpeAcTaBst HHGoOpManus 3a BCAKO NPOU3BOJICTBO MOOTAEIHO.

"Ceseproon — I'vwmza Xoadurne" AA u Hecosume dvuyepru Opyowecmsa Haman Uy cvoebut, aOMUHUCHDAMUEHY Ul
apbumpackiiu npousso0cmea, Kacaeuyu 3a0baneHu UAY 63eMAHUA Ha eMUNIeHIa i Heeosu ObilepHy Opyscecinea 6 pasmep Hatl-MaiKo
10 11a cmo om cobemserus My Kanumad.

21. /lannu 3a Oupekmopa 3a 6pv3KA ¢ UHGECHMUMOpUME, GKIIOUUMEIHO menedon u aopec 3a
KopecnoHOeHyus.

Aupexmop sa spwsxu ¢ unsecmumopume na ,,Ceseproon — 1 smsa Xonoune” AA e Buausap Yynemaoscxu, mea.
02/ 9440699, adpec 3a xopecnondenyusn: cp. Cogpus Gya. Cumeornoscxo uoce Ne853 ex. A an. ogpuc 9.
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AomrbaanTeaHa nadopmarma no upusoxkenune 3 or HAPEABA 2 or 09.11.2021r. 32 mbpBOHAYAAHO
M IIOCAEABAIIO Pa3KpHUBaHE HA MH(OPMAINA IIPU IIYOAUMYHO OPEAAATAHE HA IIEHHU KHIDKA M AOIIYCKAHE HA

HCHHHM KHH>KA AO TL[!I‘OBI/I}I HA pe! yAI/IpaH nasa[;

1. Madopmanua 3a IEeHHHTE KHIDKA, KOUTO HE Ca AOIyCHATH AO TBHLPIrOBHA HAa PEryAUpaH Iazap B
PenyGauka BpArapusa uAu Apyra AbprkaBa YACHKA.

AKIHHTE HA ABIIEPHUTE U ACOLUHUPAHUTE APYKECTBA HE Ca AOLYCHATH AO TBPrOBHA HA PETYAHPAH I1a3ap.
Beuukn axnun ot emucuara za ,,CeBeproorr-I'smza Xoaauar” AA ca AOIyCHATH AO THPIOBHA Ha PETYAHPAH IIa3ap
B PenryOAnka BpArapus, BCHUKI aKIIUK €A OT CAUH KAAC.

2. Madopmanua OTHOCHO MPAKOTO M HEIPAKOTO IPUTE)KABaHE HA 5 Ha CTO MAM IIOBedYe OT IPaBaTa HA
rAac B 00III0TO CBOpaHHE HA APY?>KECTBOTO, BKAIOUHTEAHO AAHHHU 32 aKIHMOHEPHUTE, pasMepa Ha AAAOBOTO
MM yYACTHE U HAUMHA, 110 KOWTO Ce IMPHUTE>KABAT AKIIHUTE.

Csocroanne kM 31.12.2023 | Coucroaaue xuMm 31.12.2024
N(_’ I10 T. T.
HaunmeHnoBaHue Ha akmoHepa
peA 6poit 6poii AFAOBO
AKIUN Opoit akiun AKIIUH ygacrue
1 Ceaena XoaauHr AA 801 460 14.99% 801 460 14.99%
2 3em MuBect EOOA 983 433 18.39% 983 433 18.39%

3. AaHHI/I 32 AKIMUOHEPUTE CHC CIIENUAAHU KOHTPOAHHU IIPABA U OIIMCAHUE HA TE€3H IIpaBa.
Hsma AKIIIOHEPH CHC CIICIIMAAHN KOHTPOAHH IIpaBa.

4. CpIrecTBEHH AOTOBOPH HAa APY>KECTBOTO, KOUTO IOPAXKAAT ACHCTBUE, U3MEHAT CE MAU C€ IIPEKPaTABAT
IOPaAM TIPOMAHA B KOHTPOAA HA APY’>KECTBOTO IIPM OCBINECTBABAHE HA 3AABAKATEAHO TBPIOBO
HpeAAaraHe, U IIOCACAHMITATE OT TAX, OCBEH B CAyYauTe KOraTO Pa3KPMBAHETO HA TA3W MH(OpMAIIA MOXKe
Aa IPUYHHH CEPHO3HH BPEAH HA APY’KECTBOTO; U3KAIOUEHHETO I10 MPEAXOAHOTO U3PEUEHHE HE Ce IIPHAAra
B CAyYaHTe, KOI'aTO APY?KECTBOTO € AABIKHO A4 PasKpHe HH(MOPMAIIHATA II0 CHAATA HA 3aKOHA.

»Ceseproor-I'em3a Xoaauar” AA U HeroBHTE ABIINEPHH APYKECTBA HAMAT CKAIOYEHH CBIIECTBEHU
AOTOBOPH, KOHTO IIOPAKAAT AEMCTBHE, M3MEHAT CE€ HAM C€ IPEKPaTABAT IOPAAM IPOMAHA B KOHIPOAA Ha
APYKECTBOTO IIPH OCHIIECTBABAHE HA 3AADBAKUTEAHO THPIrOBO IPEAAATAHE.
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Aekaapanmsa 3a KOPIHOPATUBHO VIIPABAEHHE BbB Bpb3ka yA. 100H, aa.8 u c aa. 7, 1. 1 or 3akoHa 3a

HyGAI/I‘IHOTO IIPpEAAAraHE HA IEHHY KHIDKA.

,»Cesepkoon-I"'sm3a Xonauar” A/l pasrinexna 100poToO KOPHOPATUBHO YNpPaBIEHUE KATO yacT
OT ChbBPEMEHHATA JEJIOBA MPAKTUKA, ChbBKYITHOCT OT B3aHMMOOTHOILEHUS MEXY YIPaBUTEIIHUSA OpraH
Ha JOpPY>KCCTBOTO, HCTOBUTC AKHOWOHCPH, CIYXUTCIIM, KOHTPAr¢HTH, IOTCHIHUAIHU U 6’bI[eH_[I/I
HMHBECTUTOPH U 00ILECTBOTO KATO LISIO.

1. Hudopmauus nmo 4ia. 100, ana. 8, 1. 1 or 3akoHa 3a MyOJMYHOTO MpeAJaraHe HA IEHHH
KHUIKA

»Ceseproor-I'smza  Xoaamar® AA, rp. Codwus cmasBa HanmoHaAHHA KOAEKC 32 KOPIIOPATHBHO
yupaBaeHne, upuer or HanmoHasHaTa KOMHCHA 32 KOPIIOPATHBHO VIPAaBACHHE U OAOODEH KAaTO KOAEKC 3a
KopropatusHO yrpasAeHue o 9A. 100w, aa. 7, 1. 1 BbB Bpb3ka ¢ aA. 8, T. 1 or 3akoHa 32 IyOAHYHOTO IIPEAAAraHe

ma neuan kamwka (BIITILK) ¢ Permenume Ne 461-KKV or 30.06.2016 r. ma 3amectHuk-ipeacesareas na KOH,
pBrOBOAeI yipaBAeHue "Haasop Ha mHBecTHIIMOHHATA AeHHOCT".

,»Ceseproor-I'sm3a Xoaauar” AA He mprAara IpakTHKH Ha KOPIIOPATHBHO YIIPABACHUE B AOITBAHEHHE HA
HanmoraAsmA KOAEKC 32 KOPIIOPATHBHO YIIPABACHHE.

2. Hudopmanus no wi. 100H, ax. 8, 1. 2 ot 3MIIIK

CobBeThT Ha aupekropute Ha ,,CeBepkoon-I'bsm3a Xonauur” AJl e mpuen npasuia 3a AEHHOCTTa
CH, KOUTO 00aye He BKIIOYBAT €THYHHU acrieKTu B Hes. [Ipe3 2024 r. He ca BH3HUKBAIU BBIPOCU OT
€TUYEH XapaKTep MEXIy 4YJICHOBETE Ha PBKOBOJCTBOTO, BKJIIOYMTEIHO M Hajaraiid Cla3BaHETO Ha
ONpeJIeJICHU MTUCMEHHU MTPOLIETYPH.

Bob3narpaxkaennero Ha U3MBIHUTENHUS dieH Ha ChBeTa Ha JUPEKTOPUTE, OMPEJIEICHO B JIOrOBOpa 3a
YIPaBJICHUE CE ChbCTOM OT OCHOBHO BBh3HArPaXK/ICHUE U HAMA MPOMEHINB KOMITIOHEHT.

Jpy>XecTBOTO CTPUKTHO CIa3Ba Hail-IOOpUTE MPAKTUKH MO OTHOIIEHHWE HAa Pa3KpUBAHETO Ha
nHpopmanus 6e3 ToBa Aa € W3pUUHO (GOPMYIUPAHO Ype3 MpUEeMaHEe Ha MHUCMEHA IMOJIUTHKA. Bceska
CBIIIECTBEHA TIEPHOJUYHA M HMHIMJICHTHAa WH(MOpMAIUs ce pa3KpuBa He3a0aBHO W B CHOTBETCTBUE C
3IILK u neficTBamara HOpMaTHUBHA ypeaoa.

KopnopaTuBHOTO pHKOBOJICTBO Clie/IBa IPABHIIA 32 OpTraHU3UPAHE U MIPOBEKIAHE HA BCIKO 0010
chOpanue Ha akunoHepute. [lokanara 3a O0IIOTO ChOpaHUE HA aKIIMOHEPUTE CE U3TOTBS JETANITHO U B
CHOTBCTCTBUC C HOPMATUBHUTC U3HUCKBAHUA, ITIOCOYBAT CC BCUYKHU MpCAJiaraHnu pClICHHA, KaTO 110 TO3U
HAYMH BCEKU aKIMOHEP MOXKE J1a CE€ 3all03Hae MPEIBAPUTEIHO C MaTEpPUAINTE, KOUTO CIie/IBa J1a Obaar
00Ch/IeHH oIIle OT MOMEHTAa Ha HEMHOTO 00sBsiBaHe. [TucMenu nporneaypu 3a nposexaane Ha OOIIOTO
chOpaHHe Ha aKIMOHEPUTE HE Cca W3rOTBCHH, Th KaTO HOpMAaTHUBHATA ypeada W3PHYHO € ypeauia
OCHOBHUTC IIPHUHIMIIN, a CHeI_[I/I(i)I/I‘-IHI/ITe MOMCECHTH C€ ITOCOYBAT B ITOKAHAaTa.

PaGortata Ha CwBera Ha mupekropure Ha ,,CeBepkoon-IsM3a Xomauar® AJl ce moamomara ot
n30pan ot OOI0TO chOpaHue Ha akioHepuTe OUTEH KOMUTET.
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[opumHuTe M MEXAMHHUTE (PUHAHCOBHM OTYETH, KAKTO M YBEAOMJICHHUATA 3a (PMHAHCOBOTO
CBCTOSIHUE 32 IIBPBO, TPETO M YETBBPTO TPUMECEUNE CE U3TOTBAT C YUYACTHETO U MO CTPOTUS KOHTPOI
Ha KOPIIOPATMBHOTO PBKOBOJCTBO, 0e3 obaye To3W mpouec Aa € GopmanusupaH noj ¢opmara Ha
BBTPEIIHHU IpaBUIIa.

Kbm Momenra ,,CeBepkoon-I'sm3a Xonaunr® AJl He e npuarano I'maBa mecta ot HKKY
,, JIHCTUTYITMOHATHN WHBECTUTOPH, Ma3apy Ha (PMHAHCOBU MHCTPYMEHTH M JPYTH IMOCPEAHULU, THI
KAaTo HsIMa WMHCTUTYLMOHAJIHU HMHBECTUTOPU B KalHUTajla Ha APY>KECTBOTO M HE € OCBILECTBABAIIO
cAenKu ¢ (PMHAHCOBH UHCTPYMEHTH.

3.  Hudopmanus mo wi. 100H, ax. 8, 1. 3 ot 3IIMIK

B ,,Ceseproon-I'smza Xoaamur® AA pabora cucrema 3a BBTPELICH KOHTPOA, KOATO TIapaHTHPA
eeKTUBHOTO (PYHKIIHOHUPAHE HA CUCTEMHTE 332 OTYCTHOCT M paskpuBaHe Ha nHdopmarmd. T mMa 32 IeA u Aa
OCHTYPH CBOTBETCTBHE MEKAY 3aKOHOBHTE M PErYAATOPHHTE H3MCKBAHUSA M IIPABUAHOTO (PYHKIIMOHHPAHE HA
BpIpemHuTe mnporecu. CHcremara 3a BDBTPEIICH KOHTPOA C€ H3Ipakaa X (DYHKIHMOHHPA H C OLACA
HACHTH(HUIIIPAHE HA PHCKOBETE, CHITBTCTBAIIM ACHHOCTTA Ha APYKECTBOTO M IIOAIIOMATAHE TAXHOTO €(DEKTHBHO
yIpaBACHHE. PasnmcaHn ca IOAPOOHM IIpaBHAZ 3a OH3HEC IIPOLIECHTE B APYKECTBOTO, IIPaBHAA 34
AOKYMEHTOOOOPOTA, CYETOBOAHA IIOAHTHKA II0 OTHOIIEHHE Ha (PHHAHCOBOTO OTYUTAHE, IIPABATA 3a AOCTBII AO
nHAOPMALIUA HA CAVKHTEAUTE, KAKTO U OTOPH3anns U (DHSHIECKI AOCTBII AO AKTUBHTE Ha APyXecTBOTO. CBBETHT
Ha AHPEKTOPHTE HOCH OCHOBHATA OTTOBOPHOCT H POAA IIO OTHOIIECHHE HA H3IPAKAAHETO HA CHCTEMATa 34
BBTPEIICH KOHTPOA U VIPABACHHE HA PUCKA. TON M3IIbAHMBA KAKTO YIIPABASBAINA M HAcO4YBAIa (DYHKIUA, TAKA 1
TEKYIl MOHHTOPHHT. TeKyIIUAT MOHHTOPHHT OT CTPaHA Ha KOPIIOPATHBHOTO PBKOBOACTBO C€ CHCTOH B OLICHABAHE
AAAH CHCTEMATA € IIOAXOAMINA BCE OIIE 32 APYKECTBOTO B YCAOBHATA HAa IIPOMEHEHA CPEAA, AAAH ACHCTBA KAKTO Ce
OYaKBA U AAAU CE AAAIITHPA IEPUOAUYIHO KbM IIPOMEHEHUTE YCAOBHAL.

CucremuTe 32 BBTPEIIEH KOHTPOA ¥ 32 YIIPABACHIE HA PUCKA UMAT 32 IIEA:

. HACHTH(DUIIIPAHE HA PHCKOBETE, HA KOHTO APYKECTBOTO MOKE Ad ObBAE H3AOMKEHO (PHCKOBE,
CBDP32aHU C OCHOBHATA AEHHOCT HA APY/KECTBOTO U PUCKOBE, KOUTO MOTAT CHIIECTBEHO Ad IIOBAUAAT BHPXY
IIPOLIECA HA IIOATOTOBKA, M3TOTBAHE U IIPEACTABAHE HA (DUHAHCOBUTE OTUYETH);

. IIPEACTABAHE Ha OTHOCHMAaTa MH(OPMAIUA OTHOCHO Te3u puckobe Ha CbBera Ha AUPEKTOPHTE C
OTAEA OCHIYPABAHE HA BB3MOMKHOCT 32 B3eMaHe Ha HH(OPMUPAHH YIPABACHCKH PEIICHU;

. KOHTPOA OTHOCHO HAAMYHETO HA CBOTBETCTBHETO ChC 3aKOHOBHTE Pa3sIOPEAOH, PEryAalluu H
HACOKHTE Ha ACHTHOCTTA Ha MEHUAKMBHTA;

o OCBIIECTBABAHEC HA MOHI/ITOpI/IHF B’I)pr ACfIHOCTTa Ha KOMITaHHATA.
OcHoBuwuTe XapaKTCpI/ICTI/IKI/I Ha cucreéMarta 3a B’prCH_ICH KOHTpOA cc XapaKTCpI/ISI/Ipﬂ.T C:

. Cmun u ocrosnu npunyuny ta ynpasenue - CTPATErHYECKO Pa3BUTHE HA IPEAIPUATHETO M BPb3KA
MEKAY CTPATEIMATA M EKEAHEBHATA ACHHOCT, OOPDBINAHE HA IOAAMO BHHMAHHE HA BLTPEIITHHA

KOHTPOA, KOHCEPBATUBHO YIIPABACHHNE, KOMYHHUKAIIUA M KOHTPOA OT CTpaHAa HAa OAUTHHS KOMUTCT,

. Opeanusayuonna  cmpykmypa — AASKBATHOCT HA OpPraHU3AaIlMOHHATA CIPYKIypa C pasMepa Ha
IIPEAITPHATHETO, PA3AEACHHE HA ITbAHOMOIIHUATA W OTTOBOPHOCTHUTE, PEAOBHO IIPOBEXKAAHE HA
3acepanns Ha CbBeTa Ha AHPEKTOPHTE, ITPABUAHO IIAAHUPAHN KOHTPOAHH ITPOIEAYPU W HHBA HA
AOKAQABaHE, AOKYMECHTHPAHE Ha KOHTPOAHHTE IIPOLEAYPU U B3AUMOAECHCTBHE C BBHIIHHUTE

OAUTOPI;
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. Hoaumuxa u npaxmuxa, cévpsanu ¢ wosemrume pecypeu — paspabOTEHa U CIIA3BAHA KAAPOBA ITOAHTHKA,

O6paSOBaHI/IC, OIIUT 1 HCHpCK’bCHaTO O6y‘l€HI/IC Ha CYCTOBOAHUA HCPCOHZLA;

o Cuenmosodna omuemiocn — KOHTpOAI/IpaHC Ha AOCTbIIa AO CICTOBOAHHTC AOKYMCHTH M OTOpI/IBaI_II/IH
Ipu KOMHIOTI)pHI/IH AOCTBII, CIIa3BAaHCTO HaA CpOKOBC 32 H3roTBAHEC Ha OTYECTH U
HMHBCHTAPU3ANMOHHN MCPOIIPHUATUS, IIPOBEPKA HA CYCTOBOAHATA I/IHq)OpMaL[I/IH C praBACHCKI/ITC

OTYETH;

. Mseomsane na ungopmayus sa yeaume wa ynpasaerueno — U3roTBAHE Ha (DHHAHCOBH ITOKA3ATEAU U

AHAAW3 HAa OTKAOHCHHATA 1 B3AUMOBPB3KH,

. Chnassarte  na  3aK0100amenscmeono U pezyiamopiume opean — TPOCACAABAHE HA IIPOMEHU B
3aKOHOAATEACTBOTO B ODAACTTA HA CYETOBOACTBOTO, TPYAOBOTO 3aKOHOAATEACTBO M IIyOAHMYHOTO
IIpeAAaTaHe HAa IIEHHHW KHILKA, KAKTO M OCTaHAAOTO 32aKOHOAATEACTBO, KACAEITIO AEHHOCTTA,
KOHTPOA BBPXy CITa3BaHETO Ha CPOKOBE 32 M3TOTBAHE M OITOBECTABAHE HA pPETyAApHA H

3aAABAKUTCAHA I/IH(pOpMaLII/IH, OTFOBOpHI/I AUIIA.

OcHoOBHHTE BHAOBE PHCKOBE, XapaKTEPHH 32 ACHHOCTTA HAa APYKECTBOTO M IIOAHTHKATA IIO TAXHOTO
VUPaBACHHE €4 OIMCAHH B T.27 OT TOAHIIHHA KOHCOAMAHPaH (DHHAHCOB OTYeT Ha ApyxectBoro. Cb3aaseHaTa
CHCTEMA 32 YIPABACHHE HA PHCKOBETE OCHUIYPABA €(DEKTHBHOTO OCBIIECTBABAHE HA BLTPEIICH KOHTPOA IIpH
CB3AABAHETO U YUPABACHHETO Ha (DHHAHCOBUTE OTYETH, HA YBEAOMACHHATA 32 (DHHAHCOBOTO CHCTOSIHUE 32 II'BPBO,
TPETO U YCTBBPTO TPUMECEUNE H APYTaTa PEryAHpaHa HHMOpMAIusA, KOATO APYKECTBOTO € AABKHO Ad Pa3KpHBa B
CHOTBETCTBUE ChC 3AKOHOBUTE PA3IIOPEADH.

FoanwHMAT huHaHCOB oT4eT Ha ,,CeBepkoon-Ms-m3a Xongmure Al noanexuv Ha He3aBMCUM (hMHAHCOB OAUT, KaTo NO TO3U HA4YUH
ce nocTura 06eKTUBHO BLHLHO MHEHUE 3a Ha4YMHa, NO KOUTO nocnegHusT e USFrOTBEH m npeacTaBeH. [1pykecTBOTO U3rOTBA U
noaabpKa cHeToBOAHATa CM OTYETHOCT B CbOTBeTCTBME ¢ MexayHapoaHUTe CHeTOBOAHU CTaHAAPTH.

CoBernT Ha Aupekropute Ha ,,CeBepkoon-I'emsa Xoaanur” AA e cb3AaA BCHYKI HEOOXOAUMHU YCAOBHSA 32
e(peKTHBHO U3I'bAHCHUC Ha 3aAbAKCHHATA HA PETUCTPUPAHHUA OAUTOP B IIPOIECa Ha U3BBPINBAHEC HA BCHYKH
HEOOXOANMU IPOIECAYPH, OIPECACACHU OT 3akoHa 32 HE3ABUCUMMUSA c})I/IHaHCOB OAUT U Me)KAYHapOAHI/ITC CTaHAAPTH
32 OAUT, Bb3 OCHOBA HA KOUTO Ad U3PA3U HE3ABUCUMO OAUTOPCKO MHECHUE OTHOCHO AOCTOBEPHOTO ITPEACTABSIHE BbB
BCUYKU ACIIEKTH HA CHIIIECTBEHOCT BbB (bHHaHCOBHTe OTYCTH HA APYKECTBOTO.

Coraacuo msuckBanusara Ha Koaexca, uaeHoere Ha CbBera Ha AHPEKTOPHIE IIOTBBPIKAABAT TAXHATA
OTTOBOPHOCT 34 H3TOTBAHETO HA TOAHIIHIA AOKAAA 32 ACHHOCTTA M (DHHAHCOB OTYCT M CYHTAT, Y€ TOAHIIHUA
AOKAGA 32 ACHHOCTTA, B3€T KATO IIAAO € IIPO3padeH, OAAAHCHPAH U Pa3OHpaeM U OCHIYPABA HEOOXOAMMATA
nHMOPMAITHA HA AKIIMOHEPHTE, C IIEA OICHABAHE ITO3HUIUATA U AcHHOCTTA Ha ,,CeBeproon-I'sm3a Xoaamuar” AA,
OHU3HEC MOAEAA M CTPATETUATA.

4, Hudpopmauus no wi. 10, maparpad 1, 0ykBu ,,B%, ,,r*, €%, ,,3“ U ,,U* OT TUPEKTUBA
2004/25/EO na EsBponeiickusi napaamenT U Ha CsbBera ot 21 anpua 2004 oTHOCHO
NpeI0:KEeHUSATA 32 MOTJIbIIAHe, ChIVIACHO pa3nopendara Ha wi. 100uH, aj. 8, 1.4 ot 3IITHK

4.1. Madopmanusa no uaed 10, maparpad 1, 6ykea "B" or Aupexrusa 2004/25/EO na Esponeiickus
napaameHT u Ha CbBera or 21 anrpua 2004 r. OTHOCHO IIPEAAOKEHUATA 34 IIOTABINAHE

3HAaYNMH IIPEKHU MAM KOCBEHH AKIIMOHEPHH y4acTHA (BKAIOUHUTEAHO KOCBEHM AKI[MOHEPHU YIACTHA Upe3
MHPAMHAAAHHE CTPYKTYPH M KPBCTOCAHH AKIIMOHEPHH YYACTHA) II0 CMHCBHAA Ha uAeH 85 or Aupexrusa

2001/34/EO
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Koem 31.12.2024 r. kammraast Ha ,,CeBeproor-I'smza Xoaauar™ AA e B pasmep Ha 10 695 596 Aaesa,
pasupeaeaeH B 5 347 798 Opos IMOMMEHHU aKITHH ¢ HOMHUHAAHA CTOMHOCT 2 (ABa) AcBa BCAKA eAHA. Bemuku axnnn
Ca OT EAHH KAAC - OOHMKHOBEHM, IIOUMEHHH, OE3HAANYIHH, CBOOOAHO IIPEXBBPAACMI U BCAKA AKIINA AaBa IIPABO HA
EAHH T'AAC B ODIIOTO ChOpaHHE HA AKIIHOHEPUTE, IIPABO HA AUBHACHT M HA AHKBHAAIIMOHEH AAA, CHPa3MEPHH C
HOMHHAAHATA CTOMHOCT Ha AKITHATA.

Axrmonepure Ha ,,Ceseproorr-I'smza Xoaaurar” AA kbem 31.12.2024r., konto npurexasar 5% MAH IOBede OT
IIpaBaTa Ha rAAaC B OOIIIOTO ChOPAHIE HA AKIIMOHEPUTE HA APYIKECTBOTO Ca:

1. Ceaena Xoaauur AA, npurexasa npsaxo 801 460 6p. akiuu uau 14.99% or kanmurasa Ha APYIKECTBOTO
2. 3em Musect EOOA npurexapa upsko 983 433 Op. akuun uan 18.39% or kanurasa Ha APY/KECTBOTO

"_n

4.2. lapopmaumsa no uaen 10, naparpad 1, Gyksa "r" or Aupexrusa 2004/25/EO ma Esponeiickus
napaameHT u Ha CbBera oT 21 anipua 2004 r. OTHOCHO IIPEAAOKEHHUATA 34 IIOTABIIAHE
IMTpureskaTeante Ha BCUYKH IIEHHU KHIDKA ChC CIEIMAAHY IIPaBa Ha KOHTPOA U ONMCAHUE HA TE3H IIPaBa

Kbm 31.12.2024 1. ,,CeBepkoorn-I"'sm3a Xonauur AJl HiMa u3gaieHu IEHHU KHUXA, KOUTO Ja
JlaBaT CIICLUAIHU ITpaBa Ha KOHTPOJ.

4.3. HNudopmauus mno uied 10, maparpad 1, 6yxkBa "e" ot [dupextuBa 2004/25/EO Ha
EBponeiickua napjamedT u Ha CbBera ot 21 anmpua 2004 r. OTHOCHO HpeasIO:KeHUSITA 3a
NOrJIbIIAHe

Beuuky orpaHnyeHusl BbPXy IpaBaTa Ha IJlac, KaTO0 HallpuMep OrpaHUYeHUsl BbPXY IpaBarta
HA IJIAC HA NPHUTeKaTeJIUTe HA ONpelejeH NMPOLEHT MIM Opod riacoBe, KpaiHH CPOKOBe 3a
yIpasKHABaHe HA NPaBaTa HA IJac MM CHCTEMH, IIOCPEICTBOM KOUTO Ype3 CbTPYAHHYECTBO €
APYKEeCTBOTO (HMHAHCOBHMTE IIPaBa, NPEJOCTABEHM HA LEHHUTE KHHKA, €A OTAEJeHH OT
NPUTEKABAHETO HA LICHHUTE KHUKA

B ,,Ceseproon-I'emza Xoaanur AA He CbIIecTBYBAT OrpPAaHHYCHHA BBPXY [IpaBaTa Ha AAC, KATO HAIIPUMEP
OTPAaHHYEHHA BBLPXy IIpaBaTa Ha IAAC HA NPUTEKATEANTE HA OIPEACACH IIPOLIEHT HMAM OpOI rAacose, KpaiHu
CPOKOBE 32 YUPKHABAHE HA IIpaBaTa Ha IAAC HMAHM CHCTEMH, IIOCPEACTBOM KOHTO dYpE3 CBHIPYAHHUYECTBO C
APYKECTBOTO (PHHAHCOBHTE IIPaBa, IPEAOCTABEHH Ha LIEHHHUTE KHIKA, C4 OTACACHH OT IPUTEKABAHETO HA ICHHUTE

KHMKA BbB Bp%s}ca C aKIMUUTEC, U3SAAACHH OT APYKECTBOTO.

CoraacHo pasmopeabure Ha 4A.24 or Ycrasa Ha ,,Ceseproor-I'smza Xoaamar” AA, Bcska akius Aaba
11paBo Ha eAnH raac B OOIIOTO ChOpaHHE HA aKIMOHEPUTE, KAKTO M IIPABO HA AMBHACHT U HA AHKBHAALIIOHHA
KBOT4, CHPA3MEPHU C HOMHHAAHATA CTOMHOCT Ha aknuAta. IIpaBoTOo Ha raac B 0OINOTO CHOpaHHE BB3HHUKBA C
ITBAHOTO H3IIAAIIAHE HA EMUCHOHHATA CTOMHOCT Ha BCAKA aKIUA M CAEA BIIHCBAHE Ha CHOTBETHOTO YBEAUYABAHE HA
KAaIlUTaAa B THPIOBCKHA PETHCTBP. APYKECTBOTO HE MOMKE Ad M3AABA IPHUBUACTUPOBAHU aKIIUM, AABAIIH IIPABO HA
IIOBEYE OT EAHUH I'AAC AU HA AOITBAHUTEACH AHKBHUAALIHOHEH AAA. APYIKECTBO PasKpUBa, IIPU YCAOBHATA U IIO PEAR,
ompeacaeun B 3ITTTLIK i akroBere O IPHUAAraHETO My, BCHYIKH IIPOMECHH B IIPABATA ITO OTACAHUTE KAACOBE AKIIHH,
BKAFOUHUTEAHO IIPOMEHH B IIPaBaTa IO ACPHBATUBHU (DHHAHCOBU HMHCTPYMEHTH, H3AAACHH OT HErO, KOHTO AaBAT

HpaBO 3a HPI/IAO6I/IBaHC Ha aKIIUH1 Ha Apy)KCCTBOTO.

[IpaBoro Ha raac B OOmoro cbOpanme Ha axkumoHepure Ha ,,CeBeproon-I'smsa Xoaamar” AA ce
VIPaKHABA OT AHIATA, IPUAOOHMAHM aKIIMK M BIIMCAHH B KHHTATA HA AKIHOHEPHTE HA APYKECTBOTO, HAM-KbCHO 14
AHH IIPEAH AaTaTa Ha cbOpaHHeTo. ChraacHO pasmopeAdara Ha 9A. 27, aA. 2 or YCraBa, aKIIHOHEPHTE yIacTBaAT B

3aCCAaHHATA HA O6LLIOTO C1>6paHI/IC AUYHO UAH 9PE3 IPEACTABUTEA, YITBAHOMOIIEH ITMCMEHO 32 KOHKPETHO O6H_[O
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CHOpaHne ¢ M3PHYHO HOTAPHAAHO 3aBEPEHO ITBAHOMOIIHO, chraacHo manckBanuaAra ma 3IIIIIK u akroBere mo
IIPHUAATAHETO MY.

4.4. Uagopmarua no uaen 10, maparpad 1, Gyxsa "3" or Aupexrusa 2004/25/EO ma Espomeiickus
napaameHT 1 Ha CpBeTa ot 21 anipua 2004 r. OTHOCHO IIPEAAOKEHHUATA 32 IIOTABIIIAHE
ITpaBuaara, ¢ KOUTO Ce PeryAnpa Ha3HAYABAHETO HAM CMAHATA HA YACHOBE HA CHBETA M BHACAHETO HA
M3MEHEHHA B YIPEAUTCAHHA AOTOBOP

Coraacuo Vcerasa Ha ,,CeBeproon-I'emsa Xoaamar” AA, CeBersT Ha AHpEKTOpHTE CE€ H30Hpa U

0cBODOKAABA OT OOIIOTO CHOPAHHE HA AKLHOHEPUTE HA APY/KECTBOTO € KBAAM(DHIMPAHO MHO3HHCTBO OT 4/5 oT

IIPEACTAaBCHUA KAIIUTAA 1 C€ ChCTOM OT TPH AO IICT IACHA.

Yaen ma CopBera Ha AHUPEKTOPHTE MOXKE Ad 6”I>AC ACCCHOCO6HO CpI/ISI/I‘ICCKO ANIE UAU FOPUAUTIECKO AHIIE,

9Ipe3 OIIPEACACH OT HCI'O IIPCACTABUTCA.

3a YACHOBE HA CHBETA HE MOTAT A2 ObAAT H3OPAHU AMIIA, KOUTO!
1. ca OuAM YAGHOBE HA YIIPABUTEACH HAM KOHTPOACH OPIaH HA APYMKECTBO MAM KOOIIEPAIIHSA, IPEKPATCHU
ITIOPAAH HECHCTOSATEAHOCT IIPE3 IIOCACAHHUTE ABE TOAHHH , IIPCAXOMKAAIIN AATaTa HA PEIICHUETO 32
00sBABAHE HA HECHCTOATEAHOCTTA, KO IMa HEYAOBAETBOPEHH KPEAUTOPH;
2. KbM MOMEHTA Ha U300pa ca OCBACHH C BAA3AA B CHAA IIPHCHAA 32 IIPECTBIIACHHUSA IIPOTUB COOCTBEHOCTTA,
IIPOTHB CTOIAHCTBOTO MAHM IPOTHB (DHHAHCOBATA, AAHbYHATA U OCHIYPHTECAHATA CHCTEMa, U3BLPIICHU B

PenryOanxa boarapus uan B ayxOnHa, OCBEH aKO €4 PeabHAUTHPAHIL.

Haii-manko eama rtpera or uaeHoBere Ha (CbBera Ha AHMPEKTOpHTE TpAOBa Aa Ca HE3ABHCHUMM AHIA.

HeszaBucumusr uaeH Ha CbBeTa Ha AUPEKTOPHTE HE MOKE Ad OBAE:

1. cAyKHTEA B APY/KECTBOTO;

2. aKnumoOHEp, KOHTO IPHTEkKABA IPAKO HAHM 4YPe3 CBBP3aHU AHIA Hai-maako 25% (ABapsecer u mer
IIPOLIEHTA) OT TAACOBETE B ODIOTO CHOPAHHE HAU € CBBP3AHO C APYKECTBOTO AHIIE;

3. AmIIE, KOETO € B TPafHU THPrOBCKH OTHOIIEHUA C ApyKecTBOTO;

4. yneH Ha ynpasuTeNeH WAN KOHTPOJIEH OpraH, NMPOKYPUCT WAWN CAYXUTEN Ha TbProBCKO
OpYXecTBO WAWM  ApYyro puauyecko navue no T.2. waM T.3 Ha Tasu anuHes;

5. CBbP3aHO AnLe C APYr YEH HA YNPaBUTENIEH MW KOHTPOJIEH OPraH Ha APpYKeCTBOTO.

VcraspT HA APYKECTBOTO CC U3MCHS M AOIIbABA OT O6LT_IOTO C"b6p2.HI/IC Ha aKNUOHEPUTE.

4.5. Uuadgopmamua no uaen 10, maparpad 1, Gyxsa "u'" or Aupexrusa 2004/25/EO ma Esponetickus
napaameHT u Ha CpBera oT 21 anipua 2004 r. OTHOCHO IIPEAAOKEHUATA 32 IIOTABIAHE

ITpaBoMmorrusa Ha YACHOBETE HA CHBETA, U IIO-CIEIUAAHO IIPABOTO AA CE EMUTHPAT HAYM U3KYIIyBAT O0paTHO
aKIUu

CoBeThpT HA AUPEKTOPHTE MOXKE Ad IIPABH HCOOXOAMMUTE IIPOYIBAHUSA B N3IIbAHCHIC HA 3aABAKCHIATA CH,
KATO 34 IIEATA MOKE Ad U3IIOA3BA EKCIIEPTHH M KOHCYATAHTCKU CKHIIH.

B cpok A0 5 /mer/ roAmHM OT BIIMCBaHE HAa TOBA M3MCHEHHUE HA ycTaBa B T'bprosekus perucrsp, CoBeTHT
HA AHPCKTOPHUTE MOXKCE Ad IIPHEMA PCIICHHA 32 YBCANYABAHC PETHCTPHPAHUA KAmnTaA Ha ApPyKECTBOTO AO
HOMHHAaAeH pasmep ot 25 000 000 /ABaAeceT M IIeT MHAMOHA,/ AeBa 4upe3 M3AABAHE HA HOBH OOHMKHOBEHH HAH
IIPUBHACTUPOBAHH AKIIHL.

B pemrennero 3a yBeamuaBane Ha kammrasa CbBETHT HA AMPEKTOPHTE OIIPEACAS PasMepa M IICAHTE Ha
BCAKO YBEAHMYCHHUE; OpOsA M BHAA HA HOBHTE aKIUH, IIPABATA U IPUBHACTHHTE IIO TAX; CPOKA H YCAOBHATA 3a

HIpexBbpAfHEe Ha 1IpaBara 1o cmucbaa Ha {1, 1. 3 3IIIILK, m3aaseHn CpeIny ChINECTBYBAIUTE aKIIMH; CPOKA H
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yCAOBHATA 32 3AIIMCBAHEC HA HOBHTE AaKIMM; Pa3Mepa HAa EGMHCHOHHATA CTOMHOCT M CPOKa, M YCAOBHATA 32
3aIAAINAHETO H; MHBECTHIIMOHHUA IIOCPEAHHK, HAa KOWTO CE Bb3Aara OCHINECTBABAHETO HA ITOAIIMCKATA, KAKTO U
APYTHTE OOCTOATEACTBA, IIPEABUACHH B HOPMATUBHUTE aKTOBE.

B cpok A0 5 /mer/ roauHu OT BIHCBaHE HA TOBA M3MEHEHHE HA yCTaBa B T'bproBckust peructsp, CbBETHT
Ha Aupekropure Ha ,,CeBepkoon I'pmza Xoaamar” AA Moxe Aa IpHeMa PEIIeHUs 34 M3AABAHE HA OODAHTauM B
A€Ba, €BPO MAM APYIa BAAYTA IPHU OOII pasMep Ha OOAMTAMOHHMSA 3aeM A0 paBHocToiHOCcTTa Ha 100 000 000 /cTo
muAnoHa/ AeBa. Buaa Ha obanranumre, Hadnna 32 (DOPMHPAHE HAa AOXOAR IIO TSX, PasMepa U BCHYKUA OCTAHAAM

IIapaMeTpuTe Ha O6/\I/IFaL[I/IOHHI/IH 3a€M CC OIIPCACAAT B PCHICHUCTO HaA CoBera HA AHUPEKTOPHUTE IIPKU CIIa3BaHE

paBHOp€A6I/ITC Ha ACﬁCTBamOTO 3aKOHOAATCACTBO M yCTaBa.

5. Nudopmanus no wi. 100u, ax. 8, 1. S ot 3IIIIK oTHOCHO chcTaBa U (PYHKIIMOHMPAHETO
HA aIMUHUCTPATUBHUTE, YIIPABUTEJIHUTE U HAA30PHUTE OPTraHU U TEXHUTE KOMUTETH

»,CeBeproon-I'sm3a Xoaanmur™ AA mMa €AHOCTEIIEHHA CHCTEMA HA YIPaBACHUE. APYKECTBOTO €€ yIIPaBAfABA

1 upeAcTaBAfiBa o1 CbBET Ha AUPEKTOPHTE.

CobBeThT HA AI/IpCKTOpI/ITC OHpeACAH CAUH U3ITBbAHHUTCACH YACH OT CbCTaBa CH, KOUTO Aa IIPCACTABASIBA ApY)KCCTBOTO

B OTHOHICHUATA MY C TPETH AHIIA.

CpBeTpT Ha AMPEKTOPHTIE pEIaBa BCUYKHA OIIEPATHBHU BBIPOCH, CBLP3AHHU C YIPABACHHETO Ha APYKECTBOTO,
KOHTO HE Ca OTHECEHH KbM H3PHYHATA KOMIIETEHTHOCT Ha OOIIOTO ChOpaHHME HAa aKIIHMOHEPHUTE, CBIAACHO

pasropeabuTe Ha 3aKOHA HAU HA Y CTaBa HA APYKECTBOTO.

Ceraacuo IlpaBmaara 3a pabora ma CeBera Ha Ampexropure Ha ,,CeBeproor-I'smza Xoaamar™ AA,
CbCTAaBBT Ha H30paHuA OT 00IIOTO chOpanme ChbBET HAa AHPEKTOpUTE TPAOBA A TAPAHTHPA HE3ABHCUMOCITA U
OE3IPUCTPACTHOCTTA HA OIICHKHTE U ACHCTBHATA HA HETOBHTE YACHOBE II0 OTHOINEHME (DYHKIIMOHHPAHETO HA
ApPyxKecTBOTO. CBBETHT HA AUPEKTOPHUTE TPAOBA Ad OCHIYPH HAAACKHO PASACACHIEC HA 3aAAYHTC ¥ 3aABAKCHHUATA
MEKAY CBOHTC YACHOBE, KATO OCHOBHA (DYHKIIHA Ha HE3ABHCHMUTC AHPCKTOPH € Ad KOHTPOAHUPAT ACHCTBHATA HA
H3ITBAHHTEAHOTO PBKOBOACTBO U Aa ydacTBaT e@EKTHBHO B padorara Ha APYKECTBOTO B CBOTBEICTBHE C

MHTEPECUTE U TIPaBaTa HA AKIHOHEPHTE.

Dynkuuu u 3a0vxcenus na Cveema Ha oupekmopume:

CeBerpr Ha Ampekropure Ha ,,CeBepkoomn-I'smza Xoaamuar AA ympaBasgBa HE3aBHCHMO U OTTOBOPHO
ApyxecTBOTO B CBOTBETCTBHE C YCTAHOBEHUTE BH3UA, IIEAH, CTPATETHH HA KOMIAHUATA H HHTEPECHTE HA
aKIHOHEepHUTE. 32 CBOETO VIIPABACHHE YACHOBETE MY AABAT rapaHnus B pasMmep, ompesesern ot OOIoro crbpanue

Ha aKIIHOHEPUTE, PABEH HA TPUMECEIHOTO UM OPYTHO Bb3HAIPAKACHHE.
CpBeThT Ha AUPEKTOPHTE YCTAHOBABA U KOHTPOAHUPA CTPATEIMYECKUTE HACOKH 34 PasBUTHE Ha APYHKECTBOTO.

CoBeThT HA AUPEKTOPHUTE CACABA IIOAHUTHKATA HA APY)KCCTBOTO B 0OAaCTTA HA pucka. IToa KOHTPOA2 H2A CoBera Ha

AHpeKTOprTE PYHKIIMOHUPA (PHHAHCOBO-CUETOBOAHATA CUCTEMA HA APYKECTBOTO.

CoBeTpT H2 AHUPEKTOPUTE CIIa3Ba 3aKOHOBHUTC, HOPMATHUBHUTC N AOTOBOPHHUTE 3aADBAKCHHS Ha APYKECTBOTO,

C”bO6p2.3HO HpI/ICTI/ITC Vceras Ha APY)KCCTBOTO "u HpaBI/IAa 3a pa60Ta Ha CbBCTA HA AI/IpeKTOpI/ITC.
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OcHoBHO 3aabakeHne Ha CpBera Ha ampekropute Ha ,,CeBeprkoorn-I'smza Xoaamar® AA e Aa AaBa HaCOKH,
0AOOPSABA U KOHTPOAUPA H3ITBAHEHUETO HA: OM3HEC ITAAHA HA APYIKECTBOTO, CACAKH OT CBILIECTBEH XaPAKTEP, KAKTO

1 APYTH ACHTHOCTH, YCTAHOBEHH B YCTPOMCTBEHUTE MYy aKTOBE.

CeBerpr Ha Ampexropure Ha ,,CeBeprkoomn-I'smza Xoaamar® AA e AedHHHpPaA H CAGAH 32 CIIA3BAHETO Ha
ITIOANTHKATA HA APYKECTBOTO IIO OTHOIIECHHE HA PA3KPUBAHETO HA HMH(MOPMALMA U BPB3KUTE C MHBECTUTOPHTE.
IIpeaocraBs Ha aKIMOHEPHTE M3UCKBAaHATA 110 BpeMe u (PpOpMaT OT YCTPOICTBEHHTE aKkToBe Ha ApPyKecTBOTO

nHAOPMALIHA.

CeBerpT Ha Aupekropure Ha ,,CeBepkoor-I'smza Xoaauar AA H3roTBs TOAHIIIEH AOKAQA 32 ACHHOCTTA CH U C

Hero ce orguTa mpea OBIIOTO ChOpaHMEe Ha AKITHOHEPHUTE.

Hazuauasane u oceoboscoasane na unenoseme na Cveema nHa oupekmopume:

CopraacHo YcraBa Ha APYKECTBOTO YACHOBETE HA CHBETA HA AHPEKTOPHTE CE M30OHMPAT M OCBOOOKAABAT OT ODIIOTO
ChOpaHHE HA AKIMOHCPHIE 32 CPOK OT 5 (II€T) TOAHMHH H MOIaT A2 ObAAT Hpen3OMpaHu O€3 OrpaHMYCHHC.
Perrennsra 3a n360p Ha uAeHoBe Ha ChBeTa Ha AUPEKTOPUTE CE B3UMAT € KBAAMUIIPAHO MHO3HHCTBO OT 4/5 or

IIPCACTAaBCHUA KAITUTAA.

B AOTOBOPHTEC 32 Bb3AAraHC Ha YIIPABACHHETO, CKAFOYBAHN C YACHOBETC HA CoBera Ha AHUPEKTOPHUTE, CC OIIPCACAAT
TEXHUTC 3AABAKCHHUS H 3aAa9H, KPHUTCPHUHUTC 3a pa3MEpa Ha TAXHOTO BB3HATIPAKACHHEC, 3aADBAKCHHATA MM 32

AOAAHOCT KbM Apy)KCCTBOTO 1 OCHOBAHHATA 324 OCBO60)KA3B9.HC.

Cmpykmypa u KOMREMEeHmMHOCm:

bposr ma uaenosere u crpykrypara Ha CbBera Ha AUPEKTOPHTE Ca OIpeAcAcHU B YcraBa Ha ,,CeBepKooI-
I'smza Xoaauar AA. Pemrennsara Ha CpBera Ha AUPEKTOPHTE €A B3UMAT C OOMKHOBEHO MHO3HHCTBO OT BCHYKHU

HCroBH YACHOBCE.

CbcraBbT HaA I/136paHI/IH oT O6LT_[OTO C”b6paHI/IC CeBer Ha AI/IpCKTOpI/ITC rapaHTI/Ipa HCE3aBHUCUMOCTTA U
6€3HPI/ICTp’dCTHOCTTa Ha OLCHKHUTEC M AefICTBPIHTa Ha HCIOBHTC YACHOBEC IIO OTHOIIICHUC qDyHKL[I/IOHI/IpaHCTO Ha

Apy')KCCTBOTO. BpOHT 1 Ka4vecTBaTa Ha HE3ABUCHUMUTC AUPDCKTOPH IapaHTUPAT HHTCPECUTE HA AaKIITMOHCPHUTE.

CBBeTHT Ha AUPEKTOPHUTE OCHUIYPABA HAAACKHO PA3ACACHHE HA 33AAYUTE U 3AABAKECHUATA MEKAY CBOHTE IACHOBE.
Aaexkcaaabpp Beamcaasos Toaopos e uaer Ha CbBera Ha AHPEKTOPHUTE KOUTO € HE3aBHCHM B CBOTBETCTBHE C
n3uckBanuATa Ha 9A. 116a, aa. 2 or 3IITILIK.

Kommerenmunre, mpapata u 3aAbAMKEHHATA Ha YAcHOBeTe Ha ChBeTa Ha AHPEKTOPHTC CACABAT M3MCKBAHMATA HA
3aKkoHa, ycrasa Ha ,,CeBeproon-I'smsa Xoaauur® AA u cranaaprure Ha A0Opara IpodeCHOHAAHA U YIPABACHCKA

IIpaKTHKA.

Yaenosere mHa ChBera Ha Aupekropure Ha ,,CeBepkoon-I'bmza Xoaamar™ AA MMAT TOAXOAAINY 3HAHHUA H OIIHT,

KOUTO M3MCKBA 3a€MaHaTa OT TAX ITO3UITHA.

CACA I/I36I/IpaH€TO M, HOBUTC YACHOBC Ha CoBera Ha AHPEKTOPUTE CC 3aII03HABAT C OCHOBHHUTC IIPABHU K

(prHAHCOBH BBIPOCH CBBP3aHU C AcHHOCTTA Ha APyKeCTBOTO.

Yaenosere Ha CohBera HA AUPEKTOPUTE pasrroAarat C H€O6XOAI/IMOTO BpEME 32 M3IIBAHCHHUC HA TCXHUTC 3aAaY9N 1

3aABAKCHUA.
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N36opbr Ha uaeHoere Ha CwBera Ha Ampekropure Ha ,,CeBepkoor-I'smza Xoaamur® AA crasa
IIOCPEACTBOM IIPO3padvHa IIPOLEAYPa, KOATO OCHIYPABA OCBEH BCHYKO OCTAHAAO HaBPEMEHHA U
AOCTaThb4IHA HHAOPMALINA 32 AUIHHTE U IPO(ECHOHAAHUTE KAYECTBA HA KAHAMAATUTE 32 YACHOBE. bpodaT
Ha ITOCAGAOBATEAHHTE MAaHAATH Ha YAcHOBeTe Ha ChbBeTa HA AUPEKTOPUTE OCUIYpABA eDEKTUBHA padOTa

Ha ,A,py)KCCTBOTO M CITIa3BaHETO HAa 3AaKOHOBUTC M3MCKBAHMA.

Ceraacuo Vcrasa Ha ,,CeBeproor-I'emza Xoaauar™ AA, uaenosere Ha CpBeTa Ha AHPEKTOPHTE MOIAT Ad

ObAAT Ipeu3dupaHu OE3 OrpaHUICHIE.

B’LSHQIPWCHH&‘ Ha yseHoBere Ha ChBera Ha AHPEKTOPHTE.

PasmepsT m CTpyKTypaTa Ha BB3HAIPAKACHHATA Ha YAcHOBeTe HAa CbBeTa Ha AMPEKTOPHUTE CE
npuemar ¢ pernenne Ha OOIIOTO ChOpaHUe HA AKITHOHEPUTE B CHOTBETCTBHE C IIPHETATA OT APYAKECTBOTO

IToAauTnka 3a BB3HAIPAKACHUATA HA YACHOBCTE HA CpbBera HA AHUPEKTOPHUTC.

B cpoTtBETCTBHE CHC 3AKOHOBHTE M3UCKBAHUSA 1 AOOPATA IIPAKTHKA HA KOPIIOPATUBHO YIIPABACHHE,
pasMepbT M CIPYKIypaTa Ha Bb3HAIPAKACHHATA Ha dYAeHOBeTe Ha (CbBera HAa AHPEKTOPHTE Ha
,,Ceeproon-I'bm3a Xoaanar AA oramrart:

- 3aABAKEHHATA M IPUHOCA HAa BCEKH eAMH 4YAeH Ha CbBera B ACHHOCTTA M PE3YATATHTE HA
APYKECTBOTO;

- BmamoxnOCTTa 32 TOADOp U 3aABpKAHE HA KBAAN(DHUITIPAHN U AOSAHN YAeHOBe Ha CpBera Ha
AVIPEKTOPHTE;

- HeobxoaumocTTa OT CHOTBETCTBHE HA MHTEPECHTE HA yAcHOBeTe Ha ChbBeTa Ha AUPEKTOPHTE

T ABATOCPOYHHUTC HHTCPECH Ha APYKECTBOTO.

B”I)SHZ{FPEDKACHI/IGTO Ha HU3IIBbAHHUTEAHOTO p"bKOBOACTBO, OHPCACACHO B AOFOBOpa 3a praBACHI/IC

HAMA Hp OMCHAHNB KOMITIOHCHT.

Cpraacuo IpueTaTa IToAnrTuka 32 OIIPCACASAHC HAa BB3HATPAKACHHUATA HA CoBera H2 AHPCKTOPI/ITC,
Apy)KCCTBOTO HC HpeAOCTaBH KaTO AOIIBAHHTEAHO B"bSHana)KAGHI/IC ma uyaemoBe mHa CoBera mHa

AI/IPCKTOPI/ITC AKITWUM, OITITHNI B'prY AKITWIM 1 ApyrH ITOAXOAAITTIA (bI/IHaHCOBI/I I/IHCTPYMCHTI/I.

B'bSHanaH(ACHI/IHTa Ha HE3aBHUCHUMHTC AHUPCKTOPH Ca ITIOCTOAHHM M OTpa3fdBaT yYIaCTHCTO B
3aCCA2AHUA, HU3IIBAHCHHCTO Ha TCEXHHUTC 3aAaYH  Ad KOHTpOAI/IpaT ACﬁCTBHHTa Ha H3IIBAHHUTEAHOTO

p”bKOBOACTBO n A2 ydacTBaT e(pﬁKTI/IBHO B pa6OTaTa Ha APY)KCCTBOTO.

PaskpuBanero Ha nHMOpMAIINA 32 Bb3HAIPAKACHUATA HA YAcHOBeTe Ha ChbBeTa HA AUPEKTOPHTE
Ce IIPEACTAaBSl B TOAMIIHNA AOKAAA 32 ACHHOCTTA Ha ApPYKECTBOTO, B CHOTBETCTBHE CBC 3aKOHOBHUTE
mopmu. ,,CeBeproon-I'smsa Xoaamur AA orosectaBa CBOA TOAMIINEH OTYET UYPE3 EACKTPOHHATA

naargopma Mudocrok — http://infostock.bg u ro nybaukyBa Ha CBOSTA €ACKTPOHHA CTPAHHIIA B

CCKIIUA “PuHaHCcoBH OTYETH . HPI/ICTaTa APYAKCECTBCHA ITIOAUTHKA 32 OIIPCACAAHC HA Bb3HATPAKACHHUATA HA
YACHOBETC Ha CBHBCTA CHIINO € AOCTBITHA 34 aKIITMOHCPHUTC Ha CACKTpOHHaTa CTpaHI/IL[a Ha ApY)KCCTBOTO B

cexnud ,,KoprioparuBan AOKymeHTH .


http://infostock.bg/
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Kongauxr Ha narepecu:

Yaenosere Ha CbBeTa Ha AMPEKTOPHTE H30ATBAT M HE AOIYCKAT PEAACH HAU IOTEHITHAACH
koudAukT Ha uHTepecu. Ilporeaypure 3a u3bArBame u paskpuBaHe Ha KOH(PAMKTH Ha HHTEPECH Ca

peraaMenTupanu B Ycrapa Ha ,,CeBepkoon-I'smza Xoaamar® AA.

Yaenosere ma CbBera HAa AMPEKTOPHUTE HE3a0ABHO PasKpUBAT KOHMAHMKTH Ha HHTCPECH H
OCHTYPSIBAT HA aKIIMOHEPHTE AOCTBII AO MH(MOPMAIIHA 32 CACAKH MEKAY ApPYKECTBOTO H YACHOBE HA

CoBera Ha ,A,I/IPCKTOPI/ITC A CB"bpSﬂHI/I C HETO AHMIIA.

Bceexu kxondaukr Ha mHTEpecu B ApyxecTBOTO ce paskpusa Ha CbBeTa HA AUPEKTOPHUTE.
,Ceseproon-I'bmsa Xoaamar AA ordmra m ce cpoOpassBa C IIPAKTHKATA, Y€ ITOTCHIIMAACH
KOH(MAHKT Ha MHTEPECH CBIIECTBYBA TOraBa, KOrato Apy:KeCcTBOTO Bb3HAMEPABA Ad OCBIIECTBH CACAKA C
FOPHAHYECKO AHIIE, B KOETO:
= YAECH Ha C'I)BCTQ. Ha AHpCKTOpI/ITC AN CB’bpSaHI/I (3aI/IHTCpCCyB?lHI/I) C HETO AU11a UMaT (i)I/IHaHCOB I/IHTCPCC;

- uAeH Ha ChBeTa € YAeH Ha YIipaBuTeAeH cbBeT, Haazopen ceBer manm CbBeT Ha AUPEKTOpPHTE.

Kommrern:

Ha peaoBroro OOmo cpOpanume Ha axknumoHepurte Ha ,,CeBeproon-I'smza Xoaamar® AA,
rnposeaero Ha 13.07.2022 r. e n3bpan HOB OANTEH KOMHUTET B CHOTBETCTBHE C H3MCKBAHMATA HA YACT

9eTBBPTa OT 3aKOHA 32 HedaBucuMUA PuHAHCOB OAUT (B cuaa ot 01.12.2016 1.) cbe cbeTas:
1. I'nopmus BaaerturoBa Parmkosa

2. Nonera Muadvesa Muaenosa.

[To pemrenne ma m3pbpHpeAHO OOImMO cbhOpanme Ha aknuonepure, OAUTHHAT KOMHTET € C
MaHAAT OT 3 TOAHMHH U 32 HETOB IIpeAceAaTe € uzdpana I'nopus Basenrunosa Parkosa. [1puer e u HOB

CratyT 1 mpaBrAa 32 paboTa Ha OAUTHUSA KOMHTET Ha APYAKECTBOTO.

B IIpaBHIAaTa 32 pa60Ta ma CpBera HA AUPEKTOPHUTE € IIPECABHACHA BB3MOXKHOCT 32 HA3HAYABAHC HA
KOHCYATAHTH M APYIH CIICOHUAAMCTH, KOUTO CE€ OTYHUTAT 32 CBOATA ACﬁHOCT IIpeA CoBera HA AHPEKTOPHUTE,

KOWTO OT CBOS CTpaHﬁ_ OHpeACAH TAXHOTO B”bSHanaH{ACHI/Ie.

Ob1110 cpbOpanHHe HA AKIIHOHEPHTE:

Beuukn akrmmonepu mHa ,,CeBepkoorn-I'emza Xoaamuar® AA nmar mpaBo Aa ydactBar B OO0IoTO

CT)6paHI/IC Ha aKHI/IOHCpI/ITC 1 Ad I/ISPaSHBaT MHEHHETO CH.
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AKLII/IOHCpI/ITC C HpaBO Ha TrAaC HMMAT BDB3MOXHOCT Aa ynpa)KHHBaT HpaBOTO CH Ha rAaC Ha O6LT_[OTO

cpOpanne Ha APyKECTBOTO U 9pe3 IPEACTABHTCAML.

Kopnoparusaoto ppkoBoAcTBO Ha ,,CeBeproon-I'bmsa Xoaauar™ AA ocprmectssBa e(heKTHBEH KOHTPOA,
KAaTO Ch3AABAT HEOOXOAMMATA OPraHU3AIUA 32 TAACYBAHETO HA YITbAHOMOIIEHUTE AUIA B CHOTBETCTBHE C

WHCTPYKIIHUHUTC HAa AKITMOHCPUTC UAHU IIO PA3PCILNCHUTE OT 3aKOHA HAYMHI.

Kopnoparusaoro povrkoBoactBo Ha ,,CeBeproon-I'smza Xoaamur® AA e H3roTBHAO IpaBHAa 34
OPraHU3UPAHETO U IIPOBEKAAHETO HA PEAOBHHUTE U U3BbHpeAHnTe OOy cpOpaHus Ha aKIIMOHEPUTE Ha
Apyxectsoro. Te rapaHTupaT paBHOIIOCTABEHO TPETUPAHE HA BCHYKH AKI[HOHEPU U IIPABOTO HA BCEKH OT

AKIMUOHEPHUTC Ad U3Pa3H MHCHHETO CH ITIO TOYKHUTE OT AHCBHMS PCA HA O6H_IOTO C’b6paHI/IC.

Kopnoparusaoro pproBoActBo Ha ,,CeBeproon-I'bmsa Xoaauur® AA opranusupa IporeAypure u
€AA 32 IIPOBEKAAHE HA IIIOTO CHOPAHHE HA AKIIMOHEPHUTE IO HAYHH, KOWUTO HE 3aTPYAHABA HAU
06 9] , V.

OCKbBIIfIBA HCHY’KHO I'AaCyBaHCTO.

Kopnoparusaoro pwroBoactBo Ha ,,CeBeproon-I'emsa Xoaauar A/A HacbpuaBa y4acTHETO Ha
axkrmonepu B O0OIIOTO ChOpaHMe Ha AKITMOHEPUTE, BRAFOUYHUTEAHO U UPE3 OCUIYPABAHE HA BB3MOKHOCT 34
AMICTAHITHOHHO TIPHCBCTBHE UPE3 TEXHHYECKH CPEACTBA (BKA. MHTEPHET) B CAyJaWTe, KOIaTO TOBa €
BB3MOKHO U HEOOXOAMMO M KOraToO C€ CBh3AAAC HOPMATHBEH PErAAMEHT M HMa HAACKAHA M CHUIYPHA

TEXHUYECKA Bb3MOKHOCT.

Mareprasn 3a Ob110TO CHOpaHHEe HA AKIIHOHEPHTE:

TekcroBere B IHECMEHHTE MaTepHaAu, u3rorseHn ot Ha ,,CeBepkoorr-I'smza Xoaamur™ AA u
CBBp3aHHu € AHeBHHA peA Ha OOIOTO chOpaHMe ca KOHKPETHH U ACHH U HE BBBEKAAT B 3a0AYKACHHE
aKIuoHepuTe. BCHYKM IPEAAOKEHHA OTHOCHO OCHOBHH KOPIIOPATHBHU CBHOUTHA CE IIPEACTaBAT KaTO
OTAGAHH TOYKH B AHEBHHA peA Ha OOIIOTO chOpaHME, B T.4. IIPEAAOKECHUETO 3a PAa3lIPEACASHE Ha

megaA0a.

,»Ceseproor-I'sm3za Xoaauar® A/ oroectsaBa ITOKaHATA U MaTEPHAANTE 34 OOIIOTO ChOpaHHUE HA
akipoHepure upes cucremara Mudocrok — http://infostock.bg ao obmecrsenocrra, Komucusra mo

(bI/IHaHCOB HﬂASOp 58 pCFyAI/IpaHI/IH Hasap Ha IICHHM KHIM>XA.

Cerure ce myOAMKYBAaT Ha MHTEPHET CTpaHMIATa B cekmus ,,OO0IIoO chOpaHue Ha aKIHOHEpHTE
3acAHO ¢ mH@OpManuA 3a IIpaBaTa Ha aKIHOHepuTe u yduactuero um B OOmoro cpOpanme Ha

aKL[I/IOHCpI/ITC.

KoprioparusroTo pbKOBOACTBO Ha ,,CeBeproorn-I'sm3za Xoaanar® AA cbaelicTBa Ha aKIIMOHEPHTE,

OBAAQCTCHH OT ChAQ 32 BKAFOYBAHC HA AOIITBAHHUTCAHH BBIIPOCH B AHCBHUS PCA Ha O6H_[OTO C’b6paHI/IC.


http://infostock.bg/
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Kopnoparusunoro pwroBoactBo Ha ,,CeBeprkoon-I'smsa Xoaamur® AA rapantupa mpaBoTo Ha
aKnuoHepuTe Aa ObAAT MHAOPMHPAHM OTHOCHO B3ertute perreHus Ha OOmoTo CcBOpaHme Ha

AKIIMOHEPUTE.
3.  HHdpopmarua no ga. 100m, aa. 8, 1. 6 or 3IIITLK

ApyxecTtBOTO He € paspabOTHAO H He IIPHAAra IIOAUTHKA Ha MHOrOOOpaspHe II0 OTHOIICHHE Ha
AAMIHHCTPATUBHUTE, YIPABUTCAHINTEC H HAASOPHHUTE OPraHH HA APY/KECTBOTO BBB BPbB3KA C ACICKTH, KATO BB3PACT,
ITIOA HAU 0Opa3oBaHue U IPO(ECHOHAACH OIIUT Ha OCHOBAHUE U3KAIOYCHUETO, IPEABHACHO B 9A. 100H, aa. 12 ot

3IIILK..
,»Cepeproon-I'om3a Xoaauur® AA nyOAuKyBa HACTOAIIATA ACKAAPAIIAA HA EACKTPOHHATA CTPAHHIIA

Ha ApyxecTBOTO http://severcoop.com/ ¢ mea paskpupane Ha nHgoOpmanms n nrrbAnenue Ha ga. 100w,

an. 7 m aA.8 or 3akoHa 32 IyOAMYHOTO IIpeAAaraHe Ha meHHn Karmxa 1 9A. 40, aa. 1 m aa. 2 or 3akoHa 3a

CIETOBOACTBOTO.

Hacrosmara Aekaapanus 3a KOPIIOPATUBHO YIIPAaBACHHE IIPEACTABAABA HEPasA€AHA dacT oT ['oanmmams

KOHCOAHAHMPAH AOKAAA 32 ActiHOCTTa Ha ,,CeBeproon-I'emsa Xoaanar® AA 3a 2024 .


http://severcoop.com/
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AEKAAPAITNA

1o 4uA.100H, aa.4 1. 4 oT 3aKoHa 3a IIyOAMYHO IpeAAAraHEe HA [IEHHU KHIDKA OTHOCHO
pa3KpHuBaHETO HA MH(OPMAIHA OT IIyOANYHHUTE APY>KECTBA U APYTHUTE EMUTEHTH HA
I[IEHHU KHUKA

Aoaymoanncamara, IBop BeHmucaaBoB AHreAOB, B Ka9eCTBOTO MU HA VI3ITBAHHTEACH AHPEKTOP Ha
“Cepepkoorr- I'bm3a Xoaanur” AA, rp. Codnus, 6ya. CumeoHoBcko 1moce Ne 853, AekAaapupam, 4e AOKOAKOTO MU €
> 5 b >

HU3BCCTHO:

e loaumuuar koHcoAumaumpan dunrancos order kbpm 31.12.2024 1., e CcBCTaBEH CBIAACHO
MeXAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTYUTAHE, OTPA3ABA BAPHO M YECTHO HH(OpPMAITHATA
32 aKTHUBHUTE U IACHUBUTE, (DUHAHCOBOTO CHCTOSHUE M IIe9aAdaTa AU 3aryOaTa HA €MHUTEHTA U Ha
APY/KECTBATA, BKAIOUECHU B KOHCOAHAAITUATA KATO IIAAO;

e [OAMIIHUAT KOHCOAHAHPAH AOKA3A 32 AeiiHOocTTa 32 2024 T. ChABPKA AOCTOBEPEH IIPETACA HA
PasBUTHETO M PE3YATATHTE OT ACHHOCTHTE M CHCTOSHHETO HA APYMKECTBATA, BKAIOYCHU B
KOHCOAMAAITUATA KATO IIFAO, 3d€AHO C OIFCAHME HAa OCHOBHHTE PHCKOBE M HECHTYPHOCTH, IIPEA

KOHUTO T€ Ca H3IIPABCHU.

YAVOR
VENTSISLAVO Gt
V ANGELOV S

.00

29.04.2025 r. AEKAAPATOP: ...t
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AEKAAPAITHA

o 4A.100H, as.4 1. 4 oT 3aKoHA 3a IIyOAMYHO IMpeAAaraHe HA [IEHHU KHIDKA OTHOCHO
pa3KpuBaHeTO Ha MH(OPMAIHA OT MyOAUIHITE APY>KECTBA ¥ APYTHTE EMUTECHTH HA
IIEHHU KHUKA

Aoaymoanncamara, EBrerua Crosanoea IleeBa, B kauectBoro mum Ha CbcraBmTeA Ha (DHHAHCOBHTE
orderu Ha “Ceseproor- I'smza Xoaaurar” AA, rp. Codus, 6ya. Cumeonoscko moce Ne 853, Aekaapupam, de

AOKOAKOTO MM € U3BECTHO:

o JloammuuAT KoHCcOAMAMpaH unancoB otder kbm  31.12.2024 1., CcbCTaBeH CBrAACHO

*y
MeXAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTYMTAHE, OTPA3fABA BAPHO M YECTHO HH(OpPMAITHATA
32 AKTHBUTE M HACUBHTE, (DHHAHCOBOTO CHCTOAHHUE U IT€YAADATA MAHM 3ary0aTa HA EMUTEHTA M Ha

APYKECTBATA, BKAFOYCHHI B KOHCOAMAAIIUATA KATO IAAO;

e [OAMIIHHUAT KOHCOAMAMPAH AOKA3A 32 AeiiHOocTTa 32 2024 T. ChABPKA AOCTOBEPEH IIPETACA HA
PasBUTHETO U PE3YATATHTE OT ACHHOCTHTE M CBCTOAHHETO HA APYKECTBATA, BKAIOYCHH B
KOHCOAHAAITUATA KATO IIAIAO, 3dCAHO C OIIMCAHME HA OCHOBHUTE PHCKOBE M HECHUIYPHOCTH, IIPEA

KOHUTO T€ Ca H3IPaBCHU. ot demcuatifodmatua
EVGENIYA (255
STOYANQ & e

STOYANOVA PEEVA,

VA PEEVA Zmai\:peeva,decheva@abv.b

11.00

29.04.2025 r. AEKAAPATOP: ..



AOKNAAQ HA HESABUCUMUA OOUTOP

[o akumoHepuTe Ha ,,CeBepkoon - Mm3a Xonauur” ALl
rp. Cocpus

MHeHue

Hve usBbpluMxme ognT Ha kKoHconuaupaHus duHaHcoB oTyeT Ha CeBepkoon - MbM3a XonauHr
Al v HeroBuTe pfObliepHU gpyxectsa (,[pynata“), cbabpxal, KOHCONMMAMPAHWA OT4YeT 3a
PMHAHCOBOTO CbCTOsIHME KbM 31 gekemBpu 2024 r. N KOHCONMAVPAHUSA OTYET 3a BCeOoOXBaTHMS
4oxopn, KOHCoONuAnpaH1sa oTYET 3a NPOMEHUTE B COOCTBEHUS KanuTan Y KOHCONMAMPaHUS oTyeTa 3a
napuyHMTE NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Ta3u AaTta, KakTo U NOSICHUTENHUTE NPUMOXKEHNS
KbM KOHcOnMuauMpaHus UHaAHCOB OT4YeT, CbabpXaly U CblUecTBeHa WHMopmauuma 3a
cyeToBOAHAaTa NOMAUTMKA.

Mo Hawe MHeHWe, NPUMOXEHUAT KOHcoNMuAupaH (PMHAHCOB OTYET MpeAacTaBs OOCTOBEPHO, BbB
BCMYKMN CHLLECTBEHN acnektn, (OMHAHCOBOTO CbCTOsSHME Ha [pynata kbMm 31 gekemspu 2024
rooguHa Wu HenHUTe KoHconuaupaHu (UMHaHCOBM pes3ynTatv OT OEeNHOCTTa U KOHconvaupaHute
napuyHMTe My noToUM 3a roamMHaTa, 3aBbpllBalla Ha Tasw garta, B cboTBetcTBue ¢ MCPO
CYeTOBOOHM CTaHAapTW, NpmueTn oT EBponelickus cbios (EC).

ba3a 3a uizpal3sieaHe Ha MHeHuUe

Hve wu3BbpwMxme Hawms oguT B CbOTBETCTBME C MexayHapooHuTe OAUTOPCKU CTaHdapTu
(MOC). HawuTte OTroBOPHOCTM CbIflaCHO Te3uM CTaHgapTu ca OnucaHu AOMbIHUTENHO B
pasgena oT Hawwus goknag ,OTroBOPHOCTM Ha oauTopa 3a oauTa Ha  KOHCONMMAMpaHUS
dmHaHcoB oT4yeT‘. Hme cme HesaBucumm OT [pynaTta B CbOTBETCTBUE C MexayHapoaHusa eTu4eH
KOAEeKC Ha npodyecuoHanHuTe cyetoBoaUTEnM (BKNOUMTENHO MexayHapoaHu cTaHgapTM  3a
He3aBMcumMocT) Ha CbBeTa 3a MexayHapoaHW CcTaHgapTu Mo eTuka 3a cdeToBoAUTEnNu
(Kopekca Ha CMCEC), 3aegHO C eTUYHUTE M3UCKBaAHUS Ha 3akoHa 3a HesaBucuMus
(PMHAHCOB OOMT W M3passiBAHETO Ha CUrypHocT no yctonumeoctta (SHPOKNCY), npunoxnmu
NO OTHOLUEHWE Ha HaWwWusa OAMT Ha KOHconuaupaHusi puHaHcoB OTYeT B Bbnrapus, kato Hue
M3NbIIHUXME W HawWTe APYrM €TUYHM OTFOBOPHOCTM B CbOTBETCTBME C U3UCKBAHMATA Ha
3HPOUNCY un Kopgekca Ha CMCEC. Hue cuutame, 4Ye OOMUTOPCKATE AOKa3aTESICTBA, MOMyYEeHU
OT Hac, ca JOCTaTbyHWN N YMECTHMU, 32 Aa OCUrypaT 6asa 3a HaleTo MHEeHue.

Knr4yoeu oOumopcku ebnpocu

KntoyoBM oaMTOpCKM BBMPOCKU Ca Te3nM BBLMNPOCKM, KOUTO CbFNacHO HawaTa npodecuoHarnHa
npeLeHka ca 6unu ¢ Hail-ronsiMa 3Ha4YMMOCT NpY OMUTa HA KOHCONUAMpPaHUS (OMHAHCOB OTYET 3a
Tekylwmsa nepuod. Tean BbMPOCK ca pasriedaHn Kato YacT OT HaliMs oAWUT Ha KOoHconuauMpaHus
hbMHaHCOB OTYET KaTo LUANO U POPMUPAHETO HA HaLIEeTO MHEHWE OTHOCHO HEero, KaTto HUe He
npefocTaBsiMe OTAENHO MHEeHMEe OTHOCHO Te3W BbNpocu. 3a BCekM BbMNPOC, BKMYEH B Tabnvuata
Nno-A4ony, ONMCaHMETO Ha ToBa Kak TO3M BbMNpPOC € bun agpecvpaH npy NpoBeAeHUst OT HAC oauT, e

1



HanpaBeHO B TO3M KOHTEKCT.

Knroyos odumopcKu ebrpoc

KpamkocpoyHu ¢puHaHcoeu akmueu
-nocnedeawjo ouyeHsisaHe benexka
20.2 om KOHconudupaHusi
¢ghuHaHcoe omyem.
Kbm 31.12.2024 r. I'pynaTa npuTexasa
KpaTkoCcpoyHu MHAHCOBM aKTUBU B

pasmep Ha 33 257  xun.Js.
MocnepBalyo oueHsiBaHe -
[NocnepBalloTo oLEeHsiBaHe Ha

KpaTKOCPOYHUTE (PMHAHCOBU aKTUBK
Ha pynaTta ce u3BbpLUBa No 6Gopcoswm
KOTMPOBKM KbM BCsika OTYeTHa Aarta, a
3a KanuTarioBUTE WMHCTPYMEHTU KOUTO
He ce TbpryBaT Ha perynupaH nasap,
cnpaBegnmearta CTOWHOCT ce
onpenenst Ha 6asarta Ha pas3paboTeHu
HeHabngaeMm xunoTesm Bb3 OCHOBA

Ha Han- fobparta HanuyHa
NHopmaLms npu CbOTBETHUTE
obcTosiTencTea, KOSITO BKIOYBA

COBCTBEHN [aHHM Ha OUEHABAHOTO
npeanpuaTne u pasnuyHu JONyCcKaHus.
Hue onpegensme Te3n BbNPOCU KaTo
KMOYoBMY, nopagu CblLeCTBEHUSA
pa3mMep Ha BanaHcoBaTa CTOWHOCT Ha
PMHAHCOBUTE aKTMBM.

Adpyau ebnpocu

Kak mo3su Krno4o8 o0umopcku ebrpoc bewe
adpecupaH rnpu rnpoeedeHusi om Hac ooum

B ma3u obniacm, Hawume oOumopcKu npouedypu,
Haped ¢ Opya2u makuea, 8K/iroyuxa:

* 3aMo3Haxme ce CbC CYETOBOAHATA NONMUTMKA Ha
pynaTa BbB Bpb3ka C MHBECTULMM B KanuTanosu
WHCTPYMEHTU 1 NocreaBallaTa UM OLeHKa U
CbnocTaBMxme ¢ n3nckBaHmaTa Ha MCPO
CYEeTOBOAHW CTaHOapTn, npueTtn ot EBponenckua
cbto3 (EC);

* MOTBBbPANXME COOCTBEHOCTTA Ha NpUTEXaBaHUTe
aKuMmM 1 OsinoBe, KakTo U TEXHWUTE KONn4ecTsa ¢
BbHLUHM NOTBbPXKAEHNS OT MHBECTULIMOHHM
nocpegHuLm;

* npernegaxme 60pcoBUTE KOTUPOBKM 3a BCUYKM,
KanuTanoBu UHCTPYMEHTU TbpryBaHu Ha nyGnnyeH
nasap v CbnocTaBMXMe C U3Mon3BaHuTe oT pynara
CTOMHOCTW 3a onpeaensiHe Ha crnpaseasivBa CTOMHOCT;
* NPEN3YNCNINXME OTHYETEHMTE Nevantdun n 3arybm ot
npomsiHa Ha crnpaBegfiMBaTa CTOMHOCT U
CBbMNOCTABMXME CbC CTOMHOCTUTE OTYETEHN B
cYeTOBOAHUTE

perncTpu;

*rperneaaxme LOMbIIHUTENHN aHanu3n n BbTPELLHM
OLIeHKM Ha ['pynaTa 3a cnpasegnunBaTa CTOMHOCT Ha
KanuTanoBuTe MHCTPYMEHTM, 3@ KOUTO MMA ManbK Ha
Opon caoenku;

* OLlEeHNXME MbJIHOTaTa U aJeKBaTHOCTTa Ha
OMOBECTsIBAHMATA B KOHCONUAMPaHUSA bMHaHCOB
oT4yeT Ha pynaTa, cBbp3aHa ¢ Te3n hHaAHCOBU
aKTMBMW.

KOHCOJ’IVI)J,l/IpaHMFIT ®dnHaHCOB OTYET Ha prnaTa 3a roauvHarta, 3aBbpliBalla Ha 31

nekemspu 2023 r., e oguTupaH OT ApYyr OOMTOpP, KOUTO € u3pasun HemoauduumpaHo

MHEHMe OTHOCHO TO3U oT4veT Ha 29.04.2024 .

Apyaa uHgpopmayus, pa3siuyHa om KoHconudupaHusi puHaHcoe omyem u

odumopckusi 0okad e bpPXy He20

P1KoBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata nHgopmauus. [pyrata nHgopmaumsa ce CbCTon oT
AOoKNaj 3a AevHOCTTa, Aeknapauusa 3a KoprnopaTMBHO ynpasrieHne, HeduHaHcoBa Aeknapauus v
Joknag 3a nnawaHuaTa KbM npaBuTencrsaTta, M3roTBEHW OT PbKOBOACTBOTO CbrnacHo [nasa
ceama OT 3aKoHa 3a CYETOBOACTBOTO, HO HE BKITHOYBA KOHCONMMAMPaHUSA (OUHAHCOB OTYET U HalMA
OOMTOPCKM AOKMaA, BbpPXy HEro, KOATO Nonyynxme npean gatata Ha Hawmns OAUTOPCKU OOKNaa.

HalweTo MHeHMe OTHOCHO KOHcONUAMpaHUs PMHAHCOB OTYeT He obxBalla apyraTa uHdopmaums u
HWe He u3passiBame KakBaTo M Aa € hopMa Ha 3aKniYeHue 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo
HE € U3PUYHO NOCOYEHO B JOKMaAa HU 1 A0 CTENEHTA, A0 KOSITO € NOCOYEHO.



BbB Bpb3ka C HalLMs OAMT Ha KOHCONMANPaHUS (OUHAHCOB OTYET, HallaTa OTrTOBOPHOCT Ce CbCTOU B
ToBa ga npo4yeTeM Jpyrata MHMOpMauus M Mo TO3M Ha4dMH da MpeueHVM danu Tasu apyra
MHOPMAaLMA € B CbLIECTBEHO HEeCbOTBETCTBME C KOHCONMUAUPaHUSA (PUHAHCOBUA OTYET UNKN C
HalWTe NO3HaHusA, NpPUAobuUTU Mo BpemMe Ha oauTa, UNU No APYr HauMH M3rnexaa ga cbAabpXka
CblLIECTBEHO HEMNpaBuUnHO AoKNaaBaHe.

B cnyyan ye Ha 6a3aTa Ha paboTtarta, KOSITO CMe U3BBbPLUUIW, HNE OOCTUIHEM A0 3aKMioveHne, ve e
Hanuue CbLLECTBEHO HEMPABWUITHO AOKMNaABaHe B Ta3u Apyra uHdopmaumsi, OT Hac ce U3MCKBa da
JoknagesamMe T03u dakT.

Hamame kakBo Aa goknagsBamMe B TOBa OTHOLLIEHME.

OmzaoeopHOCMU Ha pLKO0ACMEeomo u uyama, HamogeapeHu ¢ o6uw,0 ynpaesieHue
3a KOHconudupaHusi huHaHcoe omyem

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a W3rOTBAHETO W [OCTOBEPHOTO MNPEACTaBsHE Ha TO3W
KoHconuanpaH duHaHcoB oT4yeT B cboTBeTcTBME ¢ MCDO cyeToBOAHM CTaHOAAPTU, NPUMOXMMU B
EC n 3a TakaBa cuctemMa 3a BbTPELUEeH KOHTPOI, KakBaToO PbKOBOACTBOTO OMNpeaens Kato
HeobxoguMma 3a ocurypsiBaHe U3roTBAHETO Ha (UHAHCOBM OTYETW, KOUTO He CbabpxkKaT
CbLLIECTBEHN HENPABUIHM OTYUTaHUSA, HE3aBUCUMO Aanuv ObIKally ce Ha U3MamMa Unu rpelLuxa.

Mpn M3roTBAHE Ha KOHCONMUAMPaHWA (UHAHCOB OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 3a
oueHsiBaHe crnocobHocTTa Ha [pynaTa [da npoabmkM Aa (YHKUMOHWpA KaTo AeilcTeallo
npeanpuaTMe, OMOBECTABaWKW, KoraTo ToBa € TMNPUMOXMMO, BBMNPOCKM, CBbp3aHM C
NpeanonoXeHNeTo 3a AeWCTBaLlo npeanpuaThe U M3non3Barky cyeToBoaHata Gasa Ha ocHoBaTa
Ha NPeAnonoXeHNeTo 3a AeCTBaLLo NpeanpusaTNe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa
nvkBuaupa pynata unv aa npeyctaHoBu AEWHOCTTa U, UM ako PbKOBOACTBOTO Ha NpakTuKa HaAMa
Apyra antepHaTvBa, OCBEH [a NOCTbMU MO TO3M HAYUH.

JlvuaTa, HaTtoBapeHu ¢ 06WO ynpaBreHne, HOCAT OTTOBOPHOCT 3a OCbLUECTBSABAHETO Ha Haa3op
Haf npoueca no PUHaAHCOBO oT4YUTaHe Ha [pynaTa.

OmeoesopHocmu Ha odumopa 3a oduma Ha KOHcoJluGupaHusi puHaHCo8 omyem

HawwuTe uenu ca ga nony4yvMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa [anu KOHCOonuanpaHns
MHAHCOB OTYET KaTO UAMNO He CbhbAbpXa CbLUECTBEHU HEMNPaBUMHU OTYUTaHUS, HE3aBUCUMMO Oanu
ObrKallm ce Ha u3amama unu rpeLuka, 1 aa nsgagem oauTtopcku AoKNnag, KOWTO Aa BKYBA HaLeTo
OOMTOPCKO MHeHue. PasymHaTa cTeneH Ha CUTypHOCT € BWCOKa CTeMeH Ha CUrypHOCT, HO He e
rapaHuus, 4e oauT, M3BbpleH B cboTBeTcTBMEe ¢ MOC, BuvHarn uwe paskpuBa CbLLECTBEHO
HenpaBWiHO OTYUTaHe, KOraTto TakoBa CblUeCcTBYBa. HenpaBunHu otynTaHns morat Aa Bb3HUKHAT B
pe3ynTaT Ha u3mama WUnu rpellka M ce cyuTaT 3a CbLUEeCTBEHM, ako 6M MOrno pasymHO fa ce
OYyakBa, 4ye Te, CaMOCTOSTENHO MMM KaToO CbBKYMHOCT, Buxa MOrnM ga okaxaT BIMSHUE BbpPXY
WKOHOMMWYECKUTE peLleHnsl Ha noTpebutenute, B3eMaHW Bb3 OCHOBA Ha TO3M KOHCONUAMpPaH
dMHaHCOB OTYeT.

Kato 4dact or oguta B cbotBetcTtBue ¢ MOC, HuMe u3anons3Bame npodecunoHanHa npeLeHka u
3anasBame npodecrmoHaneH CKenTMUM3bLM No BpeMe Ha uenus oant. Hue cbluo Taka:

e VOeHTUMUMPaAME U OLEHSIBAME PUCKOBETE OT CbLUECTBEHW HEMNpaBuIiHW OTYMTaHUA BbB
KOHconMAanpaHMs UHAHCOB OTYET, HE3AaBUCUMO Aanv ObMKaly ce Ha M3MamMa Wnu rpeLuka,
paspaboTBamMe M W3MNbIHABaME OOWTOPCKM Npouedypu B OTFOBOP Ha Te3n pUCKOBE U
nony4yaBame oAMTOPCKMU [oKasaTencTea, KOMTO Aa ca AOCTaTbYHM M YMECTHWU, 3a Aa OCUrypsT
6asa 3a HaweTo MHeHue. PUckbT aa He 6bae paskpUTO CbLUECTBEHO HEMPABUITHO OTYMTaHeE,
KOeTo e pesynTat OT M3Mama, € No-BMCOK, OTKOSIKOTO pUCKa OT CbLUECTBEHO HenpaBWUITHO
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oTyMTaHe, KOETO € pe3ynTaT OT rpellka, Tbi KaTo M3MamaTa MOXe [Oa BKI4YBa TalHO
cnopasymsiBaHe, danwmvduumpaHe, npeaHaMepeHn Nponycku, U3SBMEHNs 3a BbBeEXOaHe Ha
oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe Unu 3ao0buKansiHe Ha BbTPELLUHUS KOHTPOI.

e nrosflyyaBamMe pasbupaHe 3a BbTPELUHUS KOHTPOS, UMall, OTHOLUeHWe KbM oauTa, 3a Aa
paspaboTumM OOWTOPCKM nMpoueaypu, KOUTO [fOa ca MOAXOAAWM NpU  KOHKPETHUTE
06CTOATENCTBA, HO HE C Lien u3pasaBaHe Ha MHEeHUEe OTHOCHO e(PeKTMBHOCTTA Ha BbTPELLHUSA
KOHTpon Ha pynaTa.

e OlUEHsBaMe YMECTHOCTTa Ha W3MNON3BaHWUTE CYETOBOAHW MONMUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE MPUGMU3UTENHN OLEHKU U CBbP3aHUTE C TAX OMOBECTABaHWSA, HanpaBeHu OT
PBKOBOACTBOTO.

e [JocTUraMe [0 3aKfi4YeHMe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT cTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAgHaTa 6asa Ha OocHoBaTa Ha MPEANoONioKEHMETO 3a OEeiCTBaLLo
npeanpuaTue U, Ha 6asaTta Ha NonyyYeHuTe OOUTOPCKU AokasaTericTBa, OTHOCHO TOBa Aanu e
Hanuue CbllecTBeHa HeCMIypHOCT, OTHacsLLa ce 40 CbOUTUSA 1K YCnoBusi, KOUTO Guxa Mornm
[Aa nopoasT 3HAYUTENHM CbMHEHWs OTHOCHO crnocobHocTTa Ha lpynata ga npoabimku aa
pyHKUMOHMpPA KaTo AeicTBallo npeanpustue. AKO HUE OOCTUrHEM [0 3akfoyeHue, ye e
Hanuue CbLEeCTBEHA HECUTYPHOCT, OT Hac ce M3UCKBa f4a NpUBMeYeM BHUMaHWe B OQUTOPCKUS
CU [OoKnaa KbM CBbp3aHUTE C TasuM HECUIYPHOCT OMOBECTSBAHMS B KOHCONUAMPAHUS
(bMHaAHCOB OTYET UMK B Cryyal Ye Te3n ONOBECTSIBAHWSA ca HeafeKBaTHW, Aa Moauduumpave
MHEeHMeTO cu. HalumTe 3aknioyeHns ce OCHOBaBaT Ha OOUTOPCKUTE AokasaTerncTBa, NonyyYeHu
[0 AaTaTa Ha oauTOPCKMA HU aoknag. bvaewm cuoutma unm ycnosms obaye moraT ga ctaHaT
npuymHa MpynaTta ga npeyctaHoBU OYHKLUMOHUPAHETO CK KaTo AeMCTBaLLO NpeanpusaTme.

e oOlEHsIBaMe USANOCTHOTO MNpeAcTaBsiHe, CTPYKTypa M CbAbpKaHME Ha KOHCONUAMpaHus
dbHaHCOB OTYeT, BKNHOYMTENHO OMNOBECTABAHMATA, U Aann KOHCONMANPaHUSA (OUHAHCOB OTYeT
npeacTaBaA OCHOBOMONaralMTe 3a Hero caenkM U CbOUTUSA MO Ha4YMH, KOWTO MocTura
[OCTOBEPHO NpeacTaBsiHe.

Hue komyHukupame ¢ nuuata, HaToBapeHM ¢ obLo ynpaBneHue, Hapend C OCTaHanuTe BbMPOCH,
nrnaHvpaHus o6xBaT M BpeMe Ha M3MbiHEeHWEe Ha oauTa U CblLLEeCTBEHUTE KOHCTaTauuu OT OAuTa,
BKIOYMTENHO CbLUECTBEHN HEOOCTaTbUM BbB BbTPELUHWUS KOHTPOS, KOUTO WAEeHTUdMUupame no
BPEME Ha U3BbLPLUBAHNSA OT Hac oauT.

Hue npepocTaBsiMe CblUO Taka Ha nvuaTta, HaToBapeHU ¢ O6LLO ynpaBneHune, UssiBNeHne, Ye cMe
M3NBIHUAM  NPUNOKUMUTE ETUYHU U3UCKBAHUSI BbB Bpb3ka C HE3aBMCMMOCTTA U 4e Lie
KOMYHUKMPaMe C TSX BCUYKN B3aMMOOTHOLLIEHUS U OpYrM BbMPOCU, KOUTO Brxa Mornm pasymHO Aa
6baaTt pasrnexgaHyM KaTo MMally OTHOLLIEeHWE KbM He3aBMCMMOCTTA HUM, a Korato e NpuroXumo, u
CBbp3aHWTE C TOBa NpeanasHn MepKu.

Cpen BbMNpocute, KOMyHUKMpPaHU C nvuaTta, HaToBapeHU C o6Lo ynpaBrneHue, Hue onpegensive
Te3n BbNPOCK, KOMTO ca OWMM C Hal-ronsiMa 3Ha4YMMOCT MpU oauTa Ha (PMHAHCOBUS OT4YeT 3a
TEKyLLMA nepuoa M KOMTO crieJoBaTefiHO ca KIoYOBWM OOUTOPCKM Bbnpocu. Hue onvceBame Tesn
BBbMNPOCK B HalLMs OOUTOPCKU AOKNAn4, OCBEH B CriyyauTe, B KOMTO 3aKOH UM HOpMaTuBHa ypeaba
Bb3NpensaTcTea NyGnMYHOTO OMoBecTsBaHe Ha MHdopMauus 3a To3M BBLMPOC WM Korato, B
N3KMNIOYUTENHO PeaKu criydaun, HUe pelunm, Ye AafdeH BbNpoc He crneasa Aa 6bAe KOMYHUKUpaH B
HalMs Ooknag, Tbi kaTo 61 MOrmno pasymMHO [a ce OYakBa, Ye HeGraronpusaTHUTE NocneacTBust ot
ToBa fAencTBMe Ouxa HaaBWMWWMM MOM3UTe OT rnedHa Todka Ha obOLEecTBEeHUs MHTepec OT Tasn
KOMYHWMKaLMSI.



Joknad ebe epb3ka ¢ Opyau 3aKOHOBU U pe2ys1iamopHU U3UCKeaHUsl

HonbnHumenHu ebnpocu, koumo nocmaesm 3a doknadeaHe 3akoHbM 3a
cyemoeodcmeomo u 3aKoHbLM 3a nyb6suYHOmMo npedsazaHe Ha YeHHU KHUXa

B ponmbrHeHWe Ha HawuTe OTroOBOPHOCTM WM foknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jpyra nHgopmauus, pasnMyHa OT KOHCONMAMpaHus UHAHCOB OTYET M OAMUTOPCKUSA
OOKNaa BbpXy Hero“ no OTHOLEHWEe Ha JoKnaja 3a AeVHOCTTa, Aeknapauusata 3a KoprnopaTUBHO
ynpaBneHue, n goknaga 3a U3nbfiHEHNE Ha NONUTUKaTa 3a Bb3HarpaXxaeHusiTa, Hue U3nbiHUXMe U
npouenypute, gobaBeHM KbM usnckBaHuTe no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBU W
paswmpeHn OAUTOPCKN AOKNaaM U KOMYHMKauMs OT CTpaHa Ha oautopa" Ha npodecuoHanHaTa
opraHusaums Ha peructpupanute ogutopu B bBbnrapus, MIHCTUTYTa Ha AuvnnomMupaHute ekcnepr-
cuetoogutenn (MOEC). Tesn npoueaypu KacasT NPOBEPKU 3a HANMYMETO, KaKTO U MPOBEPKN Ha
dopmaTa 1 CbaAbpPXKaAHNETO Ha Tasn Apyra MHopmauus ¢ Len ga H1M NnoanoMorHaT BbB hopMupaHe
Ha CTaHOBMLLE OTHOCHO TOBa pJanu pJpyrata uWHgopmauus BKMoYBa OMoBecTABaHUATa W
OOKnaaBaHuATa, npeaBuaeHn B [naBa cegma oT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a
ny6nMyHOTO NpeanaraHe Ha LUeHHU kHuxka (4n. 100H, an. 10 ot 3IMMLUK BbB Bpb3ka ¢ yn. 100H, an.
8, T. 3 n 4 ot 3MMUK, kakto n un. 100H, an. 15 ot 3IMMUK BbB Bpb3Ka c un. 1168, an. 1 ot 3MMLK),
npunoxumu B bbnrapus.

CmaHosuuje 818 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha n3BbpLUEHMTE NpoLeaypy, HALLETO CTAaHOBULLE €, Ye:

a) WHdopmaumsita, BKMOYEHA B KOHCONMMAMPaHUA [OKNag 3a fAerHocTTa Ha [pynata 3a
dhnHaHcoBaTa roguHa, 3a KOATO € M3roTBEeH KOHCONUAnpaHMs (OMHAHCOB OTYET, CbOTBETCTBA Ha
KOHCONMMAMpaHusa PMHaAHCOB OTYET.

6) KoHconuaupanuat [JoknaabT 3a AEWHOCTTa € U3roTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha
maBa cegma oT 3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a NyGrMYHOTO
npeanaraHe Ha UeHHU KHuXa.

B) B geknapaumdaTta 3a KoprnopaTMBHO ynpasneHue Ha [pynaTta 3a domHaHcoBaTa roguHa, 3a Kosito
€ U3roTBEH KoHconuampaHus UHAHCOB OTYET, € NpeAcTaBeHa M3uckBaHaTa cbrnacHo naea
cegma ot 3akoHa 3a cyeTtoBoAacTBoTO M un. 100 (H), an. 8 oT 3akoHa 3a nybnM4yHOTO
npeanaraHe Ha LEeHHM KHWXa nHdopmauus.

r) [JoknagbT 3a U3NbIIHEHWE Ha NONUTUKaTa 3a Bb3HarpaxaeHuata Ha pynaTta 3a cmHaHcoBaTta
roavHa, 3a KOATO € M3roTBeH KOHconNuaupaHus (UHAHCOB OTYeT, € MNpeaoCTaBeH U
OTroBapd Ha W3UCKBaHWUATA, onpeneneHn B Hapegbata no un. 1168, an. 1 or 3akoHa 3a
ny6rnM4YHOTO NpeanaraHe Ha LeHHU KHuXa.

CmaHosuuwe ebs epb3Kka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybru4yHomo npeodnazaHe Ha UeHHU KHUXa

Ha 6a3a Ha u3sbpLueHnTe npoueaypu 1 Ha NpugobruToTo NO3HaBaHE 1 pa3bupaHe Ha 4EAHOCTTA Ha
lpynata n cpepata, B KoATO TO paboTu, NO Halwe MHEeHWe, OMNUCaHMETO Ha OCHOBHWUTE
XapakTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPON M ynpaereHue Ha pucka Ha pynata BbB
Bpb3ka C npoueca Ha (PMHAHCOBO OTYMTAHE, KOETO € 4YacT OT KOHCONuaupaHus [oknag 3a
AeNHOCTTa (KaTo eneMeHT OT CbAbpPXaHMEeTO Ha AeknapauusTa 3a KOprnopaTMBHO ynpasBneHue) u
nHcpopmaumaTa no 4n. 10, naparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot OQupektmuea 2004/25/EO Ha
EBponenickna napnameHT n Ha CbBeTa oT 21 anpun 2004 roguMHa OTHOCHO MpeasioKeHusiTa 3a
nornbliaHe, He CbAbpPXaT Cryvyaun Ha CbLLECTBEHO HENPABUITHO JOKNaaBaHe.



JoknadeaHe 3a cbomeemcmeue Ha e/lIeKMPOHHUsSI ¢hopMam Ha KOHCO/UOupaHusi
¢ouHaHCcOo8 omuyem, BKJ/IIOHYeH 8 200UWHUsT KOHcosludupaH ¢huHaHcoe om4yem 3a
deliHocmma no 4. 1004, an.5 om 3lMNUK ¢ usuckeaHusima Ha PeanameHma 3a EEE®

Hve wu3BbpwMXME aHraXMMeHT 3a u3passiBaHe Ha pa3ymMHa CTeneH Ha CUrypHOCT Mo
OTHOLLEHNE Ha CbOTBETCTBMETO Ha EneKTPOHHUSA opMaTr Ha KoHconMAauMpaHus uHaHCOB
otyeT Ha Cesepkoon - bm3a XonguHr ALl 3a rogmHaTta, 3aBbpliBawa Ha 31 gekemepu 2024
roguHa, NpuUIoOXeH B enekTpoHHus dann ,8945008JSEZX525SHD47-20241231-BG-CON.zip“, ¢
nanckeaHuaTa Ha [enernpan PernamenTt (EC) 2019/815 Ha Komucumata ot 17 gekemspu 2018
r. 3a gonbnHeHne Ha [OupektnBa 2004/109/EO Ha EBponenckua napnameHT n Ha CbBeTa 4pes
perynaTopHM TEXHUYECKM CTaHO4apTW 3a OonpedensHeTo Ha eauHHUSA eNneKTPoHeH dopmart 3a
otyntaHe (,PermameHt 3a EEE®"). HaweTto cTaHoBuWE e camMO MO OTHOLWEHWE Ha
eNeKTPOHHUA opMaT Ha KOHCONMMAMPaHWA (UHAHCOB OT4eT U He obxBawa gpyraTa
UHdopMaLMs, BKIIOYEHA B FOAULLIHUS KOHcONuaupaH uHaHCOB OTYeT 3a AenHocTTta no un. 100H,
an. 5 ot 3MMuK.

OnucaHue Ha npedmema u rnpuoXumume Kpumepuu

PbKOBOACTBOTO € W3roTBUIO €NeKTPOHeH dopMaT Ha KOHconMAMpaHusa PUHAHCOB OT4YET Ha
pynaTa 3a roguHaTa, 3aBbpluBawia Ha 31 gekemepu 2024 roguHa no peda Ha PernameHTta 3a
EEE® c¢ uen cnaseaHe Ha wusuckBaHuata Ha 3MMUK. [MpaBunata 3a wu3rotBAHe Ha
KOHconuampaHu oMHaHCOBM OTYETM B TO3M €neKTpoHeH dopmaTr ca noco4vyeHn B PernameHTa 3a
EEE® n Te no Halwe MHeHMe npuTexaBaT XapakTEPUCTUKUTE Ha MNOAXOASLN KpuTepuun 3a
dopMMpaHe Ha CTaHOBMLLE 3a pa3yMHa CTEMNEH Ha CUTYPHOCT.

OmeogopHOoCMU Ha pbKOBOOCMBOMO U fluyama, HamoegapeHu ¢ 06O yrpasieHue

PtkoBogcTBOTO Ha [pynata e OTroBOpHO 3a NpuraraHeTo Ha Uu3uUcKBaHuATa Ha PernameHTa
3a EEE® npu nsrotesHe Ha enekTpoHHMSA ddopMaT Ha KoHconuanpaHus pmHaHcos otyeT B XHTML.
Te3n OTroBOpPHOCTM BKNOYBAT M3bopa M npunaraHeTo Ha noaxoaswm iXBRL mapkupoBku,
M3nons3Bankm TakcoHomudaTa Ha PernameHTta 3a EEE®, kakTto 1 BbBEXAAHETO U NpunaraHeTo Ha
TakaBa CUCTeMa 3a BbTPELUEH KOHTPOJ, KakBaTO pPbKOBOACTBOTO CyMTa 3a Heobxoguma 3a
M3rOoTBAHETO Ha ENeKTPOHHUA dopMaT Ha roAULWIHUSA KOHconuauMpaHus oMHaHCOB OTYET Ha
pynaTta, KOMTO Oa He CbAabpXka CbLECTBEHM HECBLOTBETCTBMS C U3UCKBAHUATA Ha PernameHTta
3a EEE®.

Jlnuata, HaToBapeHn C O0OOWO ynpasfieHne, HOCAT OTFOBOPHOCT 3a OCbBLUECTBSIBAHETO Ha
Hag30op Hag npoueca MO WM3rOTBSHETO Ha TOAWWIHMSA KOHconuaupaH UHAHCOB OTYET Ha
pynaTa, BKNOYMTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OmeosopHocmu Ha odumopa

HawaTta OTroBOpHOCT Cce CbCTOM B WU3passdBaHe Ha CTaHOBMLWE 3a pasyMHa cTeneH Ha
CUrypHOCT OTHOCHO TOBa Jann enekTPOHHUAT popmaT Ha KOHCONMUMAMpaHUS (OUHAHCOB OTYET € B
CbOTBETCTBUE C Wu3UCKBaHWATAa Ha PermameHta 3a EEE®. 3a Tasu uen Hue u3NbAHUXME
,YKa3aHuss OTHOCHO W3passiBaHe Ha OOUTOPCKO MHEHWEe BbB Bpb3ka C MpunaraHeTo Ha
€OVHHUST eBponenckn enektpoHeH dopmat (EEE®) 3a dmHaHcoBMTE OTYETM Ha OPYXKECTBa,
YMUTO LEHHU KHWXa ca OOrycHaTWu 3a TbpryBaHe Ha perynupaH nasap B EBponeinckus cbios (EC)"
Ha npodecnoHanHata opraHusaums Ha perucTpupaHute ogutopy B bBbnrapus, WHctutyTa Ha
aunnomupanute ekcnept-cyetoogmtenu (MOEC)* n n3BbpLUMXME aHraXMMEHT 3a M3passiBaHe Ha
pasymMHa cTeneH Ha curypHoct cbrnacHo MCAUMC 3000 (npepaboTeH) ,AHraXmmeHTU 3a
uspassiBaHe Ha CUFypHOCT, pasfMyHM OT OoAUTU UK nperneam Ha ucropudecka GUHaHcoBa
nHpopmauma“ (MCAUC 3000 (npepaboTteH)). To3um cTaHgapT M3MCKBa OT Hac Aa crna3Bame
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€TUYHUTE W3UCKBaHWS, Oa NnaHupamMe M U3MbAHMM NOoAXOAsLWM Npoueaypu, 3a Aa  MNonyyum
pasymMHa CTEMNeH Ha CUTYpHOCT [Janu enekTPOHHUAT (OpMaT Ha KOHCONMMAupaHus (OUHAHCOB
oTyeT Ha pynaTa e n3rotBeH BbB BCUYKN CbLLIECTBEHN acNeKTU B CbOTBETCTBME C MPUINOXUMUTE
KpUTEpPUM, MNOCOYEHWM no-rope. XapakTepbT, BpeMeTo W obxeata Ha u3bpaHuTe npouenypwu
3aBMCAT OT HawaTa npodecnoHanHa npeueHka, BKIKYUTENHO OueHkaTa Ha pucka oT
CblLLUECTBEHM HECBLOTBETCTBMA C M3UCKBaHUATAa Ha PernameHTta 3a EEE®, He3aBucumo ganu
AbKallm ce Ha u3amama unu rpeLuka.

PasymHaTa cTeneH Ha CUIypHOCT € BMUCOKa CTEMEH Ha CUIypHOCT, HO He e rapaHuus, 4e
aHraXXMmeHT, n3pbpweH B cboTrBeTcTBMEe ¢ MCAMC 3000 (npepaboTeH), BUHArM Lie paskpuea
CbLLIECTBEHO HECHLOTBETCTBUE C M3UCKBAHMATA, KOraTo TakoBa CbLUECTBYBA.

U3uckeaHusi 3a KOHMPOI1 8bPXy Kad4ecmeomo

Hwve npunarame MexayHapoaeH ctaHgapT 3a ynpasrneHue Ha kadectBoto (MCYK) 1, konto nsnckea
Aa paspaboTum, BHegpUM M NoaabpXaMe cucTema 3a yrnpasrieHMe Ha KayeCcTBOTO, BKITHYUTENHO
NOMUTMKA WNW NpoLEeaypu OTHOCHO CnasBaHETO Ha ETUYHUTE W3WUCKBaHWS, NPOdEeCUOHANHUTE
CTaHO4apT™M W  NPUNOXMMUTE 3aKOHOBU W  perynaTopHM M3UCKBAHUA KbM pernctpupaHuTe
oguTopu B bbnrapua. Hue oTroBapsme Ha eTUYHUTE M M3UCKBaHMATA 3@ HE3aBUCMMOCT Ha
MexaoyHapoaHUs eTMYeH  KOAEeKC Ha  npod)ecuoHanHWTe  CYETOBOAMTENWU  (BKIHOYUTENHO
MexagyHapoaHu cTaHAapTM 3a He3aBuUCUMOCT) Ha CbBeTa 3a MexayHapOoAHM CcTaHgapTv no
eTmka 3a cuyetoBoautenu (Kogekca Ha CMCEC), npuet ot MOEC 4pe3 SHOOUCY.

ObobuweHue Ha ussbpweHama paboma

Llenta Ha nnaHvpaHuTe 1 U3BbPLUEHN OT Hac npoueaypu 6elle nonyyaBaHeTo Ha pa3yMHa cTeneH
Ha CUTYPHOCT, Ye eNeKTPOHHUAT opMaTt Ha KOHconuampaHus OUHaAHCOB OTYET € U3roTBEH, BbB
BCUYKM CbLLECTBEHU acnekTn B CbOTBETCTBME C U3MUCKBaHUATa Ha PernameHTa EEE®. KaTto yacT ot
OLEHsIBaHe Ha crnas3BaHeTO Ha Wu3nckBaHuATa Ha PernameHta 3a EEE® no oTHoweHnme Ha
enekTpoHHus (XHTML) dopmaT 3a oTumtaHe Ha KOHconugupaHusi otdeT Ha [pynaTa, Hue
3anasuxme npodpecrmoHaneH CKenTuUmM3bM M U3Non3Baxme npodecmoHanHa npeueHka. Hne cbo
Taka:

— nony4uxme pasbupaHe 3a BbTPeLHMS KOHTPON W MpouecuTe, CBbp3aHW C MpuraraHeTo Ha
PernameHta 3a EEE® no oTHOoweHWe Ha KoHcONuaupaHus ¢umHaHcoB oT4yeT Ha [pynaTta u
BKMIOYBALLN M3rOTBAHETO Ha KOHcoNuaupaHus uHaHcoB otyeT Ha [pynata B XHTML chopmaTt un
MapKupaHeTo My B MaLLUMHHO YeTum e3uk (iXBRL);

— npoBepuxme ganu npunoxeHnat XHTML dopmat e BanuaeH;

— npoBepuxmMme pgannm 4ethMmata OT YOBEK 4YacCT Ha €ENIEKTPOHHUA cbopmaT Ha KOHconunaupaHua
(bMHaHCOB OT4HeT CbOTBETCTBA Ha O ANTUPaHNA KOHCOITnaAnpaH CbVIHaHCOB OoT4HeT,

— OLEeHUXMe MbfiHOTaTa Ha MapKMpPOBKUTE B KOHCONMMAMpPaHus nHaHCOB OTYeT Ha [pynarta npwu
M3MNON3BaHETO Ha MawunHHO 4YeTuM e3uk (iXBRL) cbobpasHo uanckeaHusaTa Ha PernameHTa 3a
EEE®;

— OLUEHMXME YMEeCTHOCTTa Ha wu3nona3eaHute iXBRL MapkupoBkM, n3bpaHnm OT OCHOBHaTa
TaKCOHOMMUS, KaKTO M Cb34aBaHETO Ha eNeMeHT OT pasliMpeHaTa TakCOHOMMUSI B CbOTBETCTBUE C
PernameHTta 3a EEE®, koraTto nuncea noaxoasi, efieMeHT B OCHOBHaTa TaKCOHOMMUS;

— OUeHsIBaMe YMECTHOCTTa Ha CbOTHaAcsHeTo ((puKCupaHe) Ha efnemMeHTUTe OT paslmpeHarta
TakcoHoMUs B cboTBeTcTBME ¢ PernameHTa 3a EEE®.

Huve cuntame, ye gokasaTencreara, NnofnyyYeHu OT Hac, ca AOCTaTbYHM M YMECTHU, 3a Aa OCUrypsaT
0a3a 3a HalleTo CTaHOBULLE.

CmaHosuwe 3a cbomeemcmeue Ha €eJfIeKMPOHHUS ¢hopmMam Ha KOHCOIUOuUpaHusi
¢uHaHco8 om4yem c u3uckeaHusima Ha PeanameHma 3a EEE®



Mo Hawe MHeHMe, Ha Gas3a Ha M3BbPLUEHMTE OT HaC MPoUeaypWu, €NneKTPOHHUST dopmaT Ha
KOHconuampaHus ¢uHaHCOB OTYET Ha [pynaTa 3a roguvHaTta, 3asbplBawa Ha 31 gekemepu
2024 rogvHa, cbAabpXkal, ce B MNpUioXeHus enektpoHeH dann “8945008JSEZX525SHDA47-
20241231-BG-CON.zip”, e un3roTBeH BbB BCUYKM CbLUECTBEHM acCrnekTu B CbOTBETCTBME C
n3nckBaHuaTa Ha PernamenTa 3a EEE®.

HoknadeaHe cwanacHo 4n. 10 om Peaznamenm (EC) Ne 537/2014 ene epb3ka C
u3luckeaHusima Ha 4i1. 59 om 3akoHa 3a He3asucumusi puHaHcoe odum u
u3passieaHemo Ha cu2ypHocm o ycmou4ueocmma

CbrnacHo msmckBaHusiTa Ha 3akoHa 3a He3aBUCMMUSA (PUHAHCOB OOUT M M3pas3fBaHETO Ha
CUFYpHOCT MO YyCTOMYMBOCTTa BbB Bpb3ka ¢ 4n. 10 ot PermamenT (EC) Ne 537/2014, Hue
AoKnaaBamMe JONbIHUTENHO U U3noxeHarta no-4ony nHopmauus.

e 3axapn WeaHoB [lonyeB € HasHa4YeHO 3a 3afbiKUTENEH OAUTOP Ha KOHCONUAMpaHus
(PUHaHCOB OTYET 3a roauHaTta, 3aBbplusalia Ha 31 gekemspu 2024 r. Ha Cesepkoon - bM3a
XonguHr Al ot 06L0TO cbbpaHue Ha akUuMoHepuTe, NpoBedeHo Ha [27.12.2024], 3a nepuoa
oT [egHa] roguHa.

e OanTbT Ha KoHCcONMAMpaHusa (MHAHCOB OTYET 3a roguHarta, 3aBbpluBalla Ha 31 gekemBpu
2024 r. Ha 'pynaTta npeacTaBnsiBa NbpBu MbfleH HENPEKbCHAT aHraXXMMEHT 3a 3a4biHKUTENEH
OQMT Ha ToBa NpeanpuaTue, U3BbpPLUEH OT HaC.

o [loTBbpXKOaBame, 4e WU3PA3eHOTO OT HaC OOUTOPCKO MHEHWe e B CbOTBETCTBME C
OONbNHUTENHUA [OKnad,  NpeacTaBeH Ha oguTHMS koMuTeT Ha [pynaTa, cbriacHo
nanckeaHmdaTa Ha 4n. 60 ot 3akoHa 3a He3aBMCUMMSA (PUHAHCOB OAUT U U3Pa3siBaHETO Ha
CUFYPHOCT MO YCTONYMBOCTTA.

o [loTBbpKOaBaMe, Ye He CMe NPeaocTaBsAny NocoYyeHuTe B Yn. 64 oT 3akoHa 3a He3aBUCUMMUS
dunHaHCOB OOANT M U3pa3daBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa 3abpaHeHu ycnyru
N3BBH oauTa.

|_|OTB'bp>K,D,aBaMe, ye npu M3BbLPLUIBAHETO Ha oAuTa CMe 3anasunun cBodTa He3aBUCUMMOCT CNpAMO
I'pynaTa. Za ha ri Digitally signed

by Zahari Ivanov
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Date: 2025.04.29
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